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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 JA NUARY 2015

The Board of Directors of Astro Malaysia HoldingerBad (“AMH” or “the Company”) is pleased to annoanthe
following unaudited condensed consolidated findnsiatements for the fourth quarter ended 31 Jagn@845 which
should be read in conjunction with the audited fiizial statements for the financial year ended 3tudey 2014 and the
accompanying explanatory notes attached to thediteaicondensed consolidated financial statements.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
Note 31/1/2015 31/1/2014 31/1/2015 31/1/2014
RM'm RM'm % RM'm RM’'m
Revenue 1,348.2 1,260.1  +7 5,231.4 4,790.7
Cost of sale: (833.8) (806.6) (3,341.2) (3,021.5)
Gross profit 514.4 4535 +13 1,890.2 1,769.2
Other operating income 8.2 6.8 47.3 30.6
Marketing and distribution costs (133.9) (147.4) (514.7) (550.1)
Administrative expenses (124.7) (125.0) (502.6) (472.0)
Profit from operations 264.0 1879 +41 920.2 777.7
Finance income 15.6 14.4 56.9 55.2
Finance costs (67.9) (77.8) (249.6) (267.7)
Share of po-tax results fron
investments accounted for using the
equity method (9.9) 2.6 (6.6) 4.0
Profit before tax 17 201.8 127.1 +59 720.9 569.2
Tax expense 18 (64.1) (15.2) (207.2) (121.4)
Profit for the financial year 137.7 1119 +23 513.7 447.8
Attributable to:
Equity holders of the Company 140.0 111.4 +26 519.4 448.0
Non-controlling interests (2.3) 0.5 (5.7) (0.2)
137.7 111.9 +23 513.7 447.8
Earnings per share attributable to equity
holders of the Company (RM):
- Basic 26 0.027 0.021 0.100 0.086
- Diluted 26 0.027 0.021 0.100 0.086

%

+9

+7

+18

+27

+15

+16

+15



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMP REHENSIVE INCOME

Profit for the financial year

Other comprehensive
income/(loss):

Items that will be reclassifie
subsequently to profit or loss:
- Net change in cash flow hedge
- Net change in available-for-sale

financial assets

Foreign currency translati

Other comprehensivincome/(loss),
net of tax

Total comprehensive income for the
financial year

Attributable to:

Equity holders of the Company
Non-controlling interests

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014
RM’'m RM’'m RM’'m RM’'m

137.7 111.9 513.7 447.8
74.7 82.3 50.3 81.9

- 0.2 (0.2) 0.2
0.4 - 03 -
75.1 82.5 50.4 82.1
212.8 194.4 564.1 529.9
215.1 193.9 569.8 530.1
(2.3) 0.5 (5.7) (0.2)
212.8 194.4 564.1 529.9




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2015

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

AS AT AS AT
Note 31/1/2015 31/1/2014
Unaudited Audited
RM'm RM'm
Non-current assets
Property, plant and equipmi 1,88C.9 2,157.0
Investments in associates 48.9 44.0
Investments in joint ventures - 13.9
Other investmel 57.4 40.8
Receivables andrepayment 242.4 154.6
Deferred tax assets 54.1 49.6
Derivative financial instruments 21 185.1 107.1
Intangible asse 1,955.9 1,87C.3
4,424.7 4,437.3
Current assets
Inventories 13.0 17.5
Receivables and prepayments 826.7 991.5
Derivative financial instrumer 21 112.2 21.8
Investment in un trusis - 529.:
Tax recoverable 1.2 0.8
Cash and bank balances 1,353.6 1,105.2
2,306.7 2,666.1
Total assets 6,731.4 7,103.4
Current liabilities
Payables 22 1,735.8 1,426.3
Derivative financiainstrument 21 2.9 47
Borrowings 20 40C.1 3017
Tax liabilities 68.9 14.0
2,207.7 1,746.7
Net current assets 99.0 919.4




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2015

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET (con tinued

Non-current liabilities

Payable

Derivative financial instruments
Borrowings

Deferred tax liabilitie

Total liabilities

Net assets

Capital and reserves attributable to
equity holders of the Company

Share capiti

Share premium

Exchange reserve

Capital redemption reser
Capitalreorganisation reser
Hedging reserve

Fair value reserve

Share scheme rese
Accumulated losst

Non-controlling interests
Total equity

$ Denotes RM27,000
@ Denotes RM677.5C

AS AT AS AT
Note 31/1/2015 31/1/2014
Unaudited Audited
RM’'m RM’'m
2 612.2 1,24¢2
21 11.7 7.6
20 3,103.3 3,361.8
822 121.1
3,8090.4 4,73¢.7
6,017.1 6,486.4
714.3 617.0
52C.2 519.¢
6,174.7 6,165.4
0.3 9.0
0.c% 0.c%
(5,47C.2) (5,470.2
78.1 27.8
- 0.2
25.3 16.9
(634.5) (647.0)
693.9 6129
20.4 4.1
714.3 617.0




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBWARY 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

Attributable to equity holders of the Comp.

Capital Capital Non-
Share Share Exchange redemption reorganisation Hedging  Fair value  Share scheme Accumulated controlling
Year ended 31/1/2015 capital  premium reserve reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM'm RM’'m RM’'m RM’'m RM’'m RM'm RM'm RM’'m RM’'m RM’'m RM'm
At 1/2/2014 519.8  6,165.4 0.0° 0.0° (5,470.2) 27.8 0.2 16.9 (647.0) 6129 4.1 617.0
Profit/(loss. for thefinancial yeal - - - - - - - - 519.4 51¢.4 (5.7) 513.7

Other comprehensive
income/(loss) for the financial

year - - 0.3 - - 50.3 (0.2) - - 50.4 - 50.4

Total comprehensive
income/(loss) for the financial

year - - 0.3 - - 50.3 0.2) - 519.4 569.8 (5.7) 564.1
Ordinary shares dividends - - - - - - - - (506.9) (506.9) - (506.9)
Share grant exercised 0.4 9.3 - - - - - (9.7) - - - -
Issuance of shares to non-

controlling interests - - - - - - - - - - 22.0 22.0
Share-based payment transactio - - - - - - - 18.1 - 18.1 - 18.1
Transactions with owners 0.4 K] - - - - - 8.4 (50€.9) (48E.8) 22.0 (46€.8)
At 31/1/2015 520.2  6,174.7 0.3 0.0° (5,470.2) 78.1 - 25.3 (634.5)  693.9 20.4 714.3

$  Denotes RM27,000
Denotes RM677.50



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBWARY 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY (continued

Aliitable to equity holders of the Company

Capital Capital Non-
Share Share Exchange redemption reorganisation Hedging Fair value Share scheme Accumulated controlling
Year ended 31/1/2014 capital  premium reserve reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m RM’'m
At 1/2/2013 519.8  6,165.4 0.0 0.0* (5,470.2) (54.1) - 4.0 (653.1) 511.8 4.3 516.1
Profit for the financial year - - - - - - - - 448.0 448.0 (0.2) 447.8
Other comprehensive income
for the financial year - - - - - 81.9 0.2 - - 82.1 - 82.1
Total comprehensive income/(loss)
for the financial year - - - - - 81.9 0.2 - 448.0 530.1 (0.2) 529.9
Ordinary shares dividends - - - - - - - - (441.9) (441.9) - (441.9)
Share-based payment transaction - - - - - - - 129 - 12.9 - 12.9
Transactions with owners i i i ) i i i 12.9 (441.9) (429.0) i (429.0)
At 31/1/2014 519.8  6,165.4 0.0° 0.0* (5,470.2) 27.8 0.2 16.9 (647.0) 612.9 41 617.0

*  Denotes RM677.50
$ Denotes RM27,000



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANIUARY 2015

YEAR YEAR
ENDED ENDED
31/1/2015 31/1/2014
CASH FLOWS FROM OPERATING ACTIVITIES RM'm RM'm
Profit before tax 720.9 569.2
Adjustments for:
Non-cash iten's 1,359.6 1,282.8
Interest expense 201.4 210.0
Interest income (56.9) (54.4)
Fair value gain on measuring equity interest ioiatjventure (9.0) -
Operating cash flows before changes in working catail 2,216.0 2,007.6
Changes in working capital 4.1 (90.0)
Cash flows from operations 2,220.1 1,917.6
Income tax paid (297.2) (172.1)
Interest received 48.3 48.4
Net cash flows generated from operating activities 2,071.2 1,793.9
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and eqgaig and intangibles 11 -
Purchase of property, plant and equipment and giitées (719.7) (741.0)
Disposal/(Purchase) of unit trusts 529.0 (529.0)
Acquisition of other investment (16.6) (35.0)
Acquisition of subsidiary, net of cash and cashiedents acquired (11.3) -
(Investment in)/Maturities of fixed deposits (13.2) 337.3
Interest received on advances to associate 2.3 7.4
Repayment of long-term advances to associate - 4.2
Advances to joint venture - (0.8)
Investment in joint venture (2.2) (7.2)
Net cash flows used in investing activities (230.6) (964.1)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid (506.9) (441.9)
Interest paid (141.7) (148.8)
Issuance of shares to non-controlling interests 22.0 -
Payment for set-top boxes (650.9) (228.4)
Payment of finance lease liabilities (103.4) (101.2)
Repayment of borrowings (224.7) (74.9)
Net cash flows used in financing activities (1,605.6) (995.1)
NET INCREASE/(DECREASE) IN CASH AND CASH
EQUIVALENTS 235.0 (165.3)
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES 0.3 -
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
FINANCIAL YEAR 353.2 518.5
CASH AND CASH EQUIVALENTS AT THE END OF THE
FINANCIAL YEAR* 588.5 353.2




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (continued

A Non-cash items mainly represent amortisation trigible assets and depreciation of property, @adtequipment
as disclosed in Note 17.

*  The comparative balances in the statements df ¢lsvs have been restated to conform to the curyear’s
presentation and classification, which more acelyaeflects the nature of the relevant transastion

# The difference between the cash and cash eqotgaded cash and bank balances represent depdsitsamks that
have maturity periods of more than 3 months.

Material Non-Cash Transaction

During the financial year ended 31 January 2016 Ghoup acquired property, plant and equipment bsim of vendor
financing of RM244.2m (31 January 2014: RM702.9fihe Group had repaid RM650.9m (31 January 2014:
RM228.4m) in relation to vendor financing for proye plant and equipment capitalised in prior fioghyears.

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134
1 BASIS OF PREPARATION

The unaudited quarterly report has been preparextéordance with the reporting requirements asetn
Malaysian Financial Reporting Standard (“MFRS”) 13thterim Financial Reporting”, International
Accounting Standard (“IAS”) 34 “Interim FinanciakRorting”, Paragraph 9.22 and Appendix 9B of thesBu
Malaysia Securities Berhad Main Market Listing Riegonents (“Bursa Securities Listing Requirementsipl
should be read in conjunction with the auditedritial statements for the financial year ended 3dgy 2014.

The significant accounting policies and methodsp&etb for the unaudited condensed financial statésnanme
consistent with those adopted for the audited firerstatements for the financial year ended 3Lidgn2014
except for the adoption of the new accounting jedidelow:

(a) Customer loyalty programmes

Loyalty points under the customer loyalty prograrsraee accounted for as a separately identifiabtepcment
of the transaction in which they are granted. Tdievalue of the consideration received in respéthe initial
sale is allocated between the cost of loyalty moentd the other components of the sale. The caaside
allocated to loyalty points is recognised in theoime statements under the caption of ‘revenue’ whgalty
points are redeemed.

(b) Sales of merchandise
Revenue from sales of merchandise is recognised gpods delivered to customers, net of returns.

The adoption of the following MFRSs and AmendmeatMFRSs that came into effect on 1 February 20di4 d
not have any significant impact on the unauditeddemsed consolidated financial statements upon ithigal
application.

¢« Amendments to MFRS 10, 12 and 127 Investment Est{gffective from 1 January 2014)

* Amendment to MFRS 132 Offsetting Financial Assetd &inancial Liabilities (effective from 1 January
2014)

* Amendments to MFRS 139 Novation of Derivatives @uhtinuation of Hedge Accounting (effective from
1 January 2014)

e IC Interpretation 21 Levies (effective from 1 Jarnwa014)



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
1 BASIS OF PREPARATION (continued)

MFRSs and Amendments to MFRSs that are applicableotthe Group but not yet effective

The Group has not early adopted the following antiog standards that have been issued by the Malays
Accounting Standards Board (“MASB”) as these afeative for the financial periods beginning on éenl
February 2015:

. MFRS 119 Defined Benefit Plans : Employee Contidng (effective from 1 July 2014)

. Annual Improvements to MFRS 2010 — 2012 Cycle (&f¥e from 1 July 2014)

. Annual Improvements to MFRS 2011 — 2013 Cycle @ife from 1 July 2014)

. Annual Improvements to MFRS 2012 — 2014 Cycle (ef¥e from 1 January 2016)

. MFRS 9 Financial Instruments — Classification anéasurement of Financial Assets and Financial
Liabilities (effective from 1 January 2018)

. Amendments to MFRS 116 and MFRS 138 ClarificatidrAoceptable Methods of Depreciation and
Amortisation (effective from 1 January 2016)

. MFRS 15 Revenue from Contracts with Customers ¢gffe from 1 January 2017)

2 SEASONAL/CYCLICAL FACTORS

The operations of the Group were not significaaffected by seasonal and cyclical factors.

3 UNUSUAL ITEMS

There were no unusual items affecting the assatslities, equity, net income or cash flows of Beoup in the
fourth quarter ended 31 January 2015.

4 MATERIAL CHANGES IN ESTIMATES

In the current financial year, the Group condua@egkriodic review and revised its estimates intiehato the
amortisation of program rights based on the esg@thgtattern of consumption through its multi-channel
distribution of program rights. The impact of theaage in estimates on the Group’s income statefoerthe
current quarter and financial year ended 31 Jan@@db are an increase of RM17.1 million and RM48.3
million respectively in reported EBITDA and profiefore tax.

5 DEBT AND EQUITY SECURITIES
On 20 October 2014, the Company issued and all@té88,400 new ordinary shares of RM0.10 each, to
eligible executive or eligible employees, pursuarthe terms of the Offer Letter dated 11 Octol@t2and in
accordance with the By-laws of the Management S8aheme of the Company.
Save as disclosed above and as disclosed in Nipt¢h®fe were no issuance, repurchase and repayheebt
and equity securities by the Group during the faianyear ended 31 January 2015.

6 DIVIDENDS PAID

During the financial year ended 31 January 201&felowing dividend payments were made:

(i) fourth interim single-tier dividend of 2.0 sgxer ordinary share in respect of the financial yeadted 31
January 2014 amounting to RM103,966,000.00 was qai80 April 2014;

9



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
6 DIVIDENDS PAID (continued)

(i) first interim single-tier dividend of 2.25 seger ordinary share in respect of the financialryeraded 31
January 2015 amounting to RM116,961,750.73 was @aiti7 July 2014;

(i) final single-tier dividend of 1.0 sen per andry share in respect of the financial year en8&danuary
2014 amounting to RM51,983,000.00 was paid on 132014;

(iv) second interim single-tier dividend of 2.25gger ordinary share in respect of the financiaryended 31
January 2015 amounting to RM116,961,750.73 was @ai20 October 2014; and

(v) third interim single-tier dividend of 2.25 s@er ordinary share in respect of the financial yeraded 31
January 2015 amounting to RM117,038,889.71 was qait? January 2015.

Refer to Note 25 for dividends declared duringfthancial year ended 31 January 2015.

7 SEGMENT RESULTS AND REPORTING

For management purposes, the Group is organisediuginess units based on their services and hakew
reportable segments based on operating segmefutoass:

(i) The television segment is a provider of televisiservices including television content, creation,
aggregation and distribution, magazine publicatind distribution and multimedia interactive sersice

(i) The radio segment is a provider of radio broadogstervices; and

(iii) Others

The corporate function relates to treasury and gament services and is not an operating segmert. Th
corporate function is presented as part of then@tiation to the consolidated total.

Transactions between segments are carried out dnathuagreed basis. The effects of such inter-ssgm
transactions are eliminated on consolidation. Tleasurement basis and classification are consiatiémthose
adopted in the previous financial year.

Segment profit, which is profit before tax, is usedmeasure performance as management believesubhat
information is the most relevant in evaluating thsults. Income taxes are managed on a group aadigare
not allocated to operating segments.

Segment assets

The total of segment assets is measured based assats (including goodwill and excluding defertaxi asset)
of a segment.

Segment liabilities

The total of segment liabilities is measured basedll liabilities (excluding tax liabilities andeterred tax
liabilities) of a segment.

10
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SEGMENT RESULTS AND REPORTING (continued)

Year ended
31/1/2015

External revenue

Interest incom
Interest expense
Depreciation and
amortisation
Share of po-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

As at
31/1/2015

Segment assets
Segment liabilities

Year ended
31/1/2014

External revent

Interest income
Interest expen:
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
4,931.3 261.3 25.1 13.7 3h4
324 21 35 127.9 (10<.0 56.9
(195.8) 0.2 (3.4) (111.0) 109.0 (201.4)
(1,228.7) (5.5) (2.6) (5.2) 30.6 (1,210.4)
(11.4) - 4.8 - - (6.6)
616.1 142.2 (17.1) (29.4) 9.1 720.9
Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
5,383.3 1,402.7 124.6 529.7 .0)763 6,677.3
3,370.9 277.1 52.2 2,892.8 (727.0) 5,866.0
Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
452¢3 24¢€.8 - 14.6 - 4,79C.7
23.0 2.4 2.3 137.5 (110.8) 54.4
(204.2) (2.3) (114.9) 11C8 (210.0
(1,220.1) (4.6) - 4.7) 42.6 (1,186.8)
(3.1) - 7.1 - - 4.0
438.1 133.2 1.8 (28.3) 24.4 569.2

11
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SEGMENT RESULTS AND REPORTING (continued)

As at
31/1/2014

Segment assets
Segment liabilitie

Quarter ended
31/1/2015

External revenue

Interest income
Interest expense
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segmen
profit/(loss) —
Profit/(loss)
before tax

Quarter ended
31/1/2014

External revenue

Interest incom
Interest expense
Depreciation and
amortisation
Share of po-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
5,062.3 1,236.6 50.4 1,272.9 8.4)66 7,053.8
3,67€.8 15€.1 16.9 3,036.0 (5345) 6,351.3
Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
1,251.6 69.3 25.1 2.2 1348
11.3 0.7 1.0 31.4 (28.8) 15.6
(47.9) - (1.0 (28.3) 28.8 (48.4)
(305.1) 1.3) 1.1) (2.3) 12.0 (296.8)
(4.8) - (5.1) - - (9.9)
173.5 43.8 1.7) (7.9) (5.9) 201.8
Corporate
Television Radio Others Function Elimination Total
RM'm RM'm RM'm RM'm RM'm RM'm
1,187.4 68.3 - 4.4 1,260.1
7.1 0.6 0.6 33.9 (27.7) 14.5
(52.6) - (0.6) (27.9) 27.7 (53.4)
(329.9) (1.6) - (1.5) 12.6 (320.4)
- - 2.6 - - 2.6
62.1 38.6 10.8 (7.3) 22.9 127.1

12



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
8 CHANGES IN THE COMPOSITION OF THE GROUP

(i) On 11 February 2014, Astro Retail Ventures Sdn..BhMIRV”) has entered into a Shareholders’
Agreement (“SHA”) with GS Home Shopping Inc. (“GSHi® establish a home shopping business in
Malaysia through Astro GS Shop Sdn. Bhd. (“AGSSB"”).

AGSSB was subsequently incorporated on 18 Febr2@iy with an initial issued and paid-up share
capital of RM10.00 comprising 10 ordinary sharesRdfil each, issued to ARV and GSHS in the
proportion of 60% and 40% respectively. Pursuanh&éoSHA, ARV and GSHS had on the following
dates, subscribed for additional ordinary sharesABSSB, proportionate to their respective
shareholding proportion of 60% and 40% respectively

(& on 4 March 2014, ARV and GSHS subscribed {602,994 and 1,999,996 ordinary shares of
RM1 each in AGSSB respectively;

(b) on 5 May 2014, ARV and GSHS subscribed for 9,000 and 6,000,000 ordinary shares of
RM1 each in AGSSB respectively; and

(c) on 30 June 2014, ARV and GSHS subscribed f@d@1000 and 14,000,000 ordinary shares of
RM1 each in AGSSB respectively.

(ii) On 21 February 2014, Astro Sports MarketingiSBhd. (“ASM”) acquired the remaining 50% equity
interest in the share capital of Asia Sports VesguPte Ltd (“ASV”) comprising 2,000,000 ordinary
shares of SGD1 each and 1,000,000 redeemable tibnterepreference shares of SGD1 each.
Consequently, ASV became a wholly-owned subsidifrgSM and indirectly, of the Company. ASV
is principally engaged in the development and dl@mmmercialisation of the sport of sepaktakraw
and the Group is expected to benefit from the antkexclusive rights to the sports property.

Details of the identifiable assets, liabilitiesdanet cash outflow arising from the acquisitiontio
subsidiary are as follows:

Fair value
RM'm
Intangible assets 17.9
Cash and cash equivalents 1.8
Other receivable 0.4
Other payables (0.4)
Advances from ASM (2.4)
Deferred tax liabilitie (1.4)
Total identifiable net ass¢ 15.9
Add: Goodwill 10.3
Less: Fair value of previous stake (13.1)
Cash outflow on acquisition 13.1
Less: Cash and cash equivalent of subsidiary aedjuir (1.8)
Net cash outflow on acquisition of subsidiary 11.3

The Group recognised a gain of RM9.0m as a redufteasuring at fair value its 50% equity interest
in ASV held before the business combination. Thie gaincluded in “other income” in the Group’s
income statement for the financial year ended 8iaky 2015.

The revenue included in the consolidated incomtestant since 21 February 2014 contributed by
ASV was RMO0.8m whilst its contribution to the Grémipprofit was a loss of RM8.0m. If the
acquisition had occurred on 1 February 2014, theemee included in the consolidated income
statement would have been RM0.8m whilst its contidm to the Group’s profit would have been a
loss of RM8.5m.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
8 CHANGES IN THE COMPOSITION OF THE GROUP (continued)

(i) On 13 October 2014, Astro Entertainment Sé@hd. (“AESB”) has entered into a Joint Venture
Agreement (“JVA”) with Spark GmbH and Moving Vissalnternational Pte Ltd (“MVI") with the
objective of launching and co-owning of an Asiantfsed documentary channel at an initial cost of
investment of SGD30,000 in return for a 30% equitgrest in the joint venture company. The joint
venture company was subsequently incorporated dial/émber 2014 under the name of “Spark Asia
TV Pte Ltd” (“Spark Asia”) in Singapore with an i@l issued and paid-up share capital of SGD100.00
issued to AESB, Spark GmbH and MVI in the propartad 30%, 40% and 30% respectively.

(iv) The Company had on 18 December 2014 acquitecentire issued and paid-up share capital of Astro
Production Services Sdn Bhd (“APS”) (formerly knoas Matinee Productions Sdn Bhd) for a total
consideration of RM2.00. The principal activitiek APS are that of production and distribution of
television programmes and related services.

On 24 February 2015, the Company had further sildgst for an additional 99,998 ordinary shares of
RM21.00 each in APS for a total cash consideratfdRM99,998.

Save for the above, there were no other changib® inomposition of the Group during the fourth geraended
31 January 2015.

9 INDEMNITY, GUARANTEES AND CONTINGENT ASSETS
a. Indemnity and guarantees

Details of the indemnity and guarantees of the @ras at 31 January 2015, for which no provision has
been made in the interim financial statementsaarget out below:

Group
31/1/2015 31/1/2014
RM'm RM’'m
Indemnity given tdinancial institutions in respe
of bank guarantees issued (unsecured):
- Programme rights vendors 166.5 166.7
- Other¢ 15.7 12.¢
Other indemnities
- Guarantee to programme rights vendor provigedMH* 1,072.5 110.6
- Indemnity to Maxis Berhad (“Maxis”) pursuant to
shareholders’ obligations in respect of Advanceael¥ss
Technologies Sdn. Bhd. 6.3 6.3
1,261.0 296.4

Notes:

! Included as part of the programming commitmentpfogramme rights as set out in Note 10.

2 Consist of bank guarantees issued mainly to Rdwalaysian Customs, utility companies and
Perbadanan Tabung Pendidikan Tinggi Nasional.

b. Contingent assets

The Group is currently in negotiations with MEAS&&tellite Systems Sdn. Bhd. on a settlement amount
receivable for the delay in the return of the Tihsponder from the original return date (31 2dg4).
The said transponder has since been returned iradaf015.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
10 COMMITMENTS

The Group has the following commitments not prodidier in the interim financial statements as atehd of
the financial year:

31/1/2015 31/1/2014
Approved Approved Approved Approved
and and not and and not
contracted contracted contracted contracted
for for Total for for Total
RM'm RM'm RM'm RM'm RM'm RM'm
Property, plananc
equipment* 2,874.7 275.1 3,149.8 2,868.5 185.7 3,054.2
Software 188.1 62.9 251.0 258.2 98.4 356.6
Film library and
programme
rights 907.9 796.5 1,704.4 1,227.2 466.8 1,694.0
3,970.7 1,134.5 5,105.2 4,353.9 750.9 5,104.8

* Included in approved and contracted for is the Bupptransponder capacity with MEASAT Internatibna
(South Asia) Ltd. and MEASAT Satellite Systems SBhd. (“MSS”), both related parties, on MEASAT-
3B and MEASAT-3C satellites, of RM1,941.1m and RM&0n respectively. MSS is a subsidiary of a
company in which Ananda Krishnan Tatparanandam KTAas a 99% direct equity interest.

11 SIGNIFICANT RELATED PARTY DISCLOSURES

The Group has a number of related party transactwith companies directly or indirectly controllég or
associated with Usaha Tegas Sdn. Bhd. (“UTSB”") &l ws companies or entities directly or indirectly
controlled by or associated with Ananda Krishnatp@eanandam (“TAK”) or in which he is deemed to éawn
interest, both of whom are deemed substantial Bbiders of the Company.

UTSB has a 24.01% indirect interest in the Compmgugh its wholly-owned subsidiaries All Asia Madi
Equities Limited and Usaha Tegas Entertainmente®ystSdn Bhd. The ultimate holding company of UTSB i
PanOcean Management Limited (“PanOcean”). PanOedhe trustee of a discretionary trust, the bemnsiies

of which are members of the family of TAK and foatidns including those for charitable purposesh@édigh
PanOcean and TAK are deemed to have an interefteirshares of the Company, they do not have any
economic or beneficial interest in the shares a$ $oterest is held subject to the terms of therdisonary
trust.

TAK also has a deemed interest in the shares o€timapany via entities which are the direct sharddrsl of
the Company and held by companies ultimately cdetidy TAK.

In addition to the related party disclosures mamihelsewhere in the financial statements, sebelotv are

other significant transactions and balances. Tlata@ party transactions described below wereeduout on
agreed terms with the related parties.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

11 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Related Parties Relationship

Maxis Mobile Services Sdn. Bhd. Subsidiary of afaienture of UTSB

Maxis Broadband Sdn. Bhd. Subsidiary of a jointtues of UTSB

ASTRO Overseas Limited (“AOL") Subsidiary of Astioldings Sdn Bhd (“AHSB"), a

company jointly controlled by UTSB and Khazanah
Nasional Berhad, pursuant to a shareholders’ ageeem
relation to AHSB

UTSB Management Sdn. Bhd. Subsidiary of UTSB
Kristal-Astro Sdn. Bhd. Associate of the Company
Celestial Movie Channel Limited Associate of AOL
Sun TV Network Limited Joint venture partner of RO
Media Innovations Pte Ltd Subsidiary of AOL
Tiger Gate Entertainment Limited Investment of AOL
MEASAT International (South Asia) Ltd. Subsidiary of a company in which TAK has a 99% dire
equity interest
MEASAT Satellite Systems Sdn. Bhd. Subsidiary of a company in which TAK has a 99% dire
equity interest
GS Home Shopping Inc. Major shareholder of Astr8 Ghop Sdn. Bhd., a 60%
owned subsidiary of the Company
Balances Balances
Transaction Transaction due due
for the for the from/(to) from/(to) Commitments Commitments
year ended year ended as at as at as at as at
31/1/2015 31/1/2014 31/1/2015 31/1/2014 31/1/2015 31/1/2014
RM'm RM'm RM'm RM'm RM'M RM'm

(i) Sales of goods and services

Maxis Mobile Services
Sdn. Bhd. 15.6 10.9 5.2 4.3
(Multimedia, interactive and

airtime sales)

Maxis Broadband

Sdn. Bhd. 171 12.6 41 7.5
(Licensing income)
Kristal-Astro Sdn. Bhd. 29.7 19.2 6.0 5.7

(Programme services and
right sales, technical
support and smartcard
rental )

MEASAT Satellite Systems
Sdn. Bhd. 29.3 5.6 20.2 5.0
(Compensation for T11)

ASTRO Overseas
Limited 13.0 13.0 - 4.7
(Management fees)

(i) Purchases of goods and service

UTSB Management Sdn.
Bhd. 121 17.9 (1.8) (3.2)
(Personnel, strategic and

other consultancy and

support services)

Maxis Broadband Sdn. Bhd. 69.5 48.3 (21.1) (15.8)
(Telecommunication
services)
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Transaction

for the

year ended

31/1/2015
RM'm

Purchases of goods and services (continued)

- MEASAT International (South
Asia) Ltd. -
(Deposit paid on transponder
lease)

- MEASAT Satellite Systems
Sdn. Bhd. -
(Deposit paid on transponder le.

- Sun TV Network Limited 32.7
(Programme broadcast rights)

- Celestial Movie Channel
Limited 17.1
(Programme broadcast rights)

- Media Innovations Pte Ltd
(Design, build and commission

Over-the-Top solution) 10.9
- Tiger Gate Entertainment Limite
(Programming rights) 12.0

-GS Home Shopping Inc.
(Development of software
system) 6.6

Key management personnel compensation

- Salaries, bonus and allowances

and other staff related costs 20.6
- Share-based payments

compensations 29
- Directors fees 2.0
- Defined contribution plans 2.7

(iv)  Government-related entities

Balances Balances
Transaction due due
for the from/(to) from/(to)
year ended as at as at
31/1/2014 31/1/2015 31/1/2014
RM’'m RM'm RM’'m
29.8 72.2 66.4
- - 68.3
314 (7.7) (7.5)
15.6 1.7) (1.6)
3.3 (11.2) (0.5)
11.1 (2.3) 1.3)
- (5.5) -
214
1.8
2.8

Commitments

as at

31/01/2015
RM'm

19411

600.4

21

Commitments

as at

31/1/2014
RM’'m

1,785.9

552.4

Khazanah Nasional Berhad ("KNB”) is deemed intexdsh 20.72% equity interest in the Company held
by its wholly-owned subsidiary, Pantai Cahaya Bamtures Sdn Bhd (“PCBV”). KNB is the strategic

investment fund of the Government of Malaysia. &&w one (1) share owned by the Federal Lands
Commissioner, a body corporate incorporated urfteFederal Lands Commissioner (Incorporation) Act,
1957, all of the ordinary shares of KNB are owneadtlbe Minister of Finance Incorporated, a body
corporate incorporated under the Minister of Firritncorporation) Act, 1957 (“MoF Inc.”).

All the transactions entered into by the Group viite government-related entities are conductedhén t
ordinary course of the Group’s business on negutitgrms.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
11 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)
(iv) Government-related entities (continued)
The Group has transactions that are collectivaly,nwt individually significant with other governmie
related entities in respect of public utilities.rRbe financial year ended 31 January 2015, managem

estimates that the aggregate amounts of the Giignflisant transactions with government-relatedters
are at 2.7% of its total administrative expensaeshB8% of its total revenue.

12 FAIR VALUE MEASUREMENTS

Fair values are categorised into different levela fair value hierarchy based on the inputs useld valuation
techniques as follows:

Level 1:  Quoted (unadjusted) prices in active marker identical assets or liabilities.

Level 2:  Other techniques for which all inputs whitave a significant effect on the recorded falueaare
observable, either directly (ie. from prices) adimrectly (ie. derived from prices).

Level 3:  Techniques which use inputs which havegaificant effect on the recorded fair value theg¢ aot
based on observable market data.

(a) Financial instruments carried at amortised cost

The carrying amounts of financial assets and liédsl of the Group as at 31 January 2015 approxichat
their fair values except as set out below:

(Assets)/Liabilities measured at amortised cost:

Carrying
amount Level 1 Level 2 Level 3
31 January 2015 RM'm RM'm RM'm RM’'m
Other investments - bonds (45.0) - (44.6) -
Borrowings — finance lease liabilities 639.0 - 698.9 -
31 January 2014
Other investments - bonds (35.0) - (35.2) -

Borrowings — finance lease liabilities 661.0 - 771.4 -

The fair value of financial instruments categoris¢d_evel 2 is determined based on a discounteld cas
flow analysis, using contractual cash flows andkeginterest rates.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2015
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
12 FAIR VALUE MEASUREMENTS (continued)
(b) Financial instruments carried at fair value

The following table represents the assets andiliabimeasured at fair value:

(Assets)/Liabilities measured at fair value:

Carrying
amount Level 1 Level 2 Level 3
Recurring fair value measurements RM'm RM'm RM’'m R

31 January 2015

Other investments — Preference shares

in unquoted company (12.4) - (12.4) -
Forward foreign currency

exchange contracts — cash

flow hedges (94.9) - (94.9) -
Interest rate swaps — cash flow hedges 13.7 - 13.7 -
Cross-currency interest rate swaps —

cash flow hedges (201.5) - (201.5) -

31 January 2014

Other investments — Investment in unit trusts  (8R9. (529.3) - -
Other investments — Series A-1 preference
shares in unquoted company (5.8) - (5.8) -

Forward foreign currency
exchange contracts — cash

flow hedges (15.7) - (15.7) -
Interest rate swaps — cash flow hedges 10.8 - 10.8 -
Cross-currency interest rate swaps —

cash flow hedges (111.7) - (111.7) -

The valuation technique used to derive the Levé&if value for derivative financial instrumentsds
disclosed in Note 21.

The valuation technique used to derive the Levéhi? value for other investment is determined by
reference to recent sales price of a comparabisaion with a third party.

During the financial year, there were no transtemieen Level 1 and Level 2 fair value measurenserd,
no transfer into and out of Level 3 fair value meament.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2015
BURSA SECURITIES LISTING REQUIREMENTS
13 ANALYSIS OF PERFORMANCE

(@) Performance of the current quarter (Fourth Quaft€t5) against the corresponding quarter (Fourthri@ua

FY14):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014

Consolidated Performance
Total revenue 1,348.2 1,260.1
EBITDA' 477.5 413.2
EBITDA margin (%) 35.4 32.8
Profit before tax 201.8 127.1
Net profit 137.7 111.9
Net decrease in cash (1127.0) (366.8)
(i) Television
Subscription revenue 1,088.0 1,031.8
Advertising revenue 79.7 89.2
Other revenue 83.9 66.4
Total revenue 1,251.6 1,187.4
EBITDA 439.9 345.7
EBITDA margin (%) 35.1 29.1
Profit before tax 173.5 62.1
Total residential subscribers-end o

period (‘000) 4,429.3 3,884.2
Pay-TV residential subscribers-enc

of period (‘000) 3,509.6 3,442.3
Pay-TV residential subscribers-net

additions (‘000) 30.7 40.4
Non-subscription custome-end of

period (‘000 919.7 441.9
Non-subscription custome-net

additions (‘000 106.8 60.1
Pay-TV residential ARPEQRM) 99.0 96.0
MAT Churr’(%) 9.9 9.9
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2015
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (Fourth QuaFfél5) against the corresponding quarter (Fourth
Quarter FY14) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014
(i) Radio
Revenue 69.3 68.3
EBITDA? 44.5 39.5
EBITDA margin (%) 64.2 57.8
Profit before tax 43.8 38.6
Listeners (‘000) 12,935 12,193
Share of Radex%) 60.0 54.4
Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) befomet
finance costs, tax, impairment, write-off and degatgon of property, plant and equipment and arsation
of intangible assets such as software (but excgudimortisation of film library and program rightdieh
are expensed as part of cost of sales), impairroéntvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User ("ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewenderived from residential subscribers over the la
twelve months with average number of residentiikstibers over the same period.

3. MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdhge period. Churn is the number of subscribees av
given period whose subscriptions have been termhatther voluntarily or involuntarily (as a resoft
non-payment), net of reconnections within a giveriqa.

4. Based on the Radio Listenership Survey by Nielsmed! 28 October 2014 (Quarter 4 FY14: 28 October
2013).

5. Based on Advertising expenses (“Adex”) from Nielddadia Report dated 15 November 2014 (Quarter 4
FY14: 14 February 2014). Radex is radio advertigrgenditure.
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (Fourth Quartéi5) against the corresponding quarter (Fourth
Quarter FY14) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,348.2m wgkdr by RM88.1m or 7.0% against corresponding tguar
of RM1,260.1m. This was mainly due to an increasestibscription and other revenue of RM56.2m and
RM40.4m respectively, offset by a decrease in dtbieg revenue of RM8.5m.

The increase in subscription revenue is attribtedn increase in ARPU for Pay-TV residential suibses of
RM3.00 (from RM96.00 to RM99.00) and an increas@umber of Pay-TV residential subscribers by 67,300
(3,442,300 to 3,509,600).

The increase in other revenue is due to an increaseerchandise sales of RM25.1m from home-shopping
business, licensing income of RM6.8m, and saleeobders of RM7.6m.

Radio’s revenue for the current quarter of RM69.8=as higher by RM1.0m compared with corresponding
quarter of RM68.3m. The higher revenue performamas driven by continuous strong listenership rating

EBITDA margin

EBITDA margin increased by 2.6% against the comesing quarter mainly due to lower installation tsasnd
lower marketing and distribution costs as a peagatof revenue. The decrease was offset by higheewt
costs and cost of merchandise sales.

Net Profit
Net profit increased by RM25.8m or 23.1% comparét the corresponding quarter. The increase irpnefit

is mainly due to increase in EBITDA of RM64.3m, tegse in depreciation of property, plant and eqeipnof
RM6.1m and amortisation of software of RM6.1m. Tehase offset by higher tax expenses by RM48.9m.

Cash Flow

Increase in cash of RM249.8m as compared with spoeding quarter is mainly due to higher operatiagh
flows of RM50.8m, sales of unit trust of RM196.9%lower payment of set-top boxes by RM28.4m and lower
acquisition of other investment by RM26.9m. Thisswafset by higher dividend payment of RM13.0m and
higher repayment of borrowings by RM74.9m.
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE

BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(a) Performance of the current quarter (Fourth Quartéi5) against the corresponding quarter (Fourth
Quarter FY14) (continued):

Television

Television registered an increase in total revesfu@M64.2m (or 5.4%) compared with correspondingrtgr,
which was mainly attributable to the increase ibsswiption and other revenue of RM56.2m and RM17.5m
respectively, offset by decrease in advertisingnere of RM9.5m.

The increase in subscription revenue is attribtedn increase in ARPU for Pay-TV residential suibses of
RM3.00 (from RM96.00 to RM99.00) and an increas@umber of Pay-TV residential subscribers by 67,300
(3,442,300 to 3,509,600).

The increase in other revenue was due to an irergaticensing income, interactive services ancgsalf
programming rights.

Television EBITDA increased by RM94.2m or 27.2%iagacorresponding quarter mainly due to the inseea
in revenue as highlighted above, lower installatmosts and lower marketing and distribution co3tse
increase was partly offset by higher content costgginally mitigated by the revision in estimagesdisclosed
in Note 4.

Radio
Radio’s revenue for the current quarter of RM69.&as higher by RM1.0m or 1.5% compared with the
corresponding quarter of RM68.3m. The marginal dhoiw revenue was achieved despite the overalirzah

consumer market sentiment.

Radio’s EBITDA for the current quarter of RM44.5ntieased by RM5.0m or 12.7% against the correspgndi
quarter, contributed by lower than anticipated ooape cost.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2015
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth QuaFtéts) against the preceding quarter (Third Quarter

FY15):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2015 31/10/2014 31/1/2015 31/10/2014

Consolidated Performance
Total revenue 1,348.2 1,280.2
EBITDA! 477.5 427.5
EBITDA margin (%) 354 334
Profit before tax 201.8 154.7
Net profit 137.7 110.5
Net (decrease)/increase in cash (117.0) 283.8
(i) Television
Subscription revenue 1,088.0 1,053.0
Advertising revenue 79.7 82.8
Other revenue 83.9 73.7
Total revenue 1,251.6 1,209.5
EBITDA 439.9 402.0
EBITDA margin (%) 35.1 33.2
Profit before tax 173.5 136.8
Total residential subscribe-end of

period (‘000) 4,429.3 4,291.8
Pay-TV residential subscribers-end

of period (‘000) 3,509.6 3,478.9
Pay-TV residential subscribe-net

additions (‘000) 30.7 (6.7)
Non-subscription customers-end of

period (‘000) 919.7 812.9
Non-subscription custome-net

additions (‘000) 106.8 134.6
Pay-TV residential ARPERM) 99.0 98.5
MAT Churr’(%) 9.9 10.3
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth @uafY15) against the preceding quarter (Third Qarar
FY15) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2015 31/10/2014 31/1/2015 31/10/2014
(i) Radio
Revenue 69.3 66.8
EBITDA? 44.5 35.6
EBITDA margin (%) 64.2 53.3
Profit before tax 43.8 34.5
Listeners (‘OOO‘) 12,935 12,935
Share of Radexb) 60.0 60.0
Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) beforget
finance costs, tax, impairment, write-off and deptgon of property, plant and equipment and
amortisation of intangible assets such as soft{lawneexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢sxilts
from investments accounted for using the equityhoet

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewerderived from residential subscribers over tst la
twelve months with average number of residentikstibers over the same period.

3. MAT (moving annual total) Churn is computed by dinig the sum of Churn over the last twelve months
with the average residential customer base ovesdhee period. Churn is the number of subscribegs av
given period whose subscriptions have been teredhaither voluntarily or involuntarily (as a resaft
non-payment), net of reconnections within a giveriqa.

4. Based on the Radio Listenership Survey by Nielsgped 28 October 2014 (Quarter 3 FY15: 28 October
2014).

5. Based on Advertising expenses (“Adex”) from Nielddadia Report dated 15 November 2014 (Quarter 3
FY15: 15 November 2014). Radex is radio advertigirgenditure.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth Qudfét5) against the preceding quarter (Third Quarter
FY15) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,348.2m wghdr by RM68.0m or 5.3% against preceding quaster
RM1,280.2m. This was mainly due to an increasaibssription and other revenue of RM35.0m and RM33.6
respectively.

The increase in subscription revenue is attribtbedn increase in ARPU for Pay-TV residential suibses of
RMO0.50 (from RM98.50 to RM99.00) and an increas@umber of Pay-TV residential subscribers by 30,700
(3,478,900 to 3,509,600).

The increase in other revenue is due to an increaseerchandise sales of RM25.1m from home-shopping
business and licensing income of RM5.5m.

EBITDA margin

EBITDA margin increased by 2.0% against the praugdjuarter mainly due to lower content costs amgkfo
professional and consultancy fees, as a percenfageenue.

Net Profit

Net profit increased by RM27.2m or 24.6% to RMT37 during the quarter. The increase was mainlytdwzn
increase in EBITDA of RM50.0m and lower amortisatiaf software of RM3.8m. The decrease was offset by
higher tax expenses of RM19.9m and increase ifimatice costs of RM1.5m.

Cash Flow

Decrease in cash of RM117.0m as compared with giegejuarter was mainly due to acquisition of prope
plant and equipment and intangibles of RM259.8nymgnt of set-top boxes of RM49.0m, dividend payment
of RM117.0m, payment of finance lease liabilitidsRiM25.9m, repayment of borrowings of RM149.8m and
payment of interest of RM45.1m. This was offsethgh generated from operating cash flows of RM583.9
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(b) Performance of the current quarter (Fourth Quefiét5) against the preceding quarter (Third Quarter
FY15) (continued):

Television

Television registered an increase in total revemu¢he current quarter of RM42.1m or 3.5%, whichswa
attributable to the increase in subscription arfteiorevenue of RM35.0m and RM10.2m respectivelyicivh
was offset by a decrease in advertising revendMs.1m.

The increase in subscription revenue is attribtedn increase in ARPU for Pay-TV residential suibses of
RMO0.50 (from RM98.50 to RM99.00) and an increas@umber of Pay-TV residential subscribers by 30,700
(3,478,900 to 3,509,600).

EBITDA increased by RM37.9m or 9.4% against theepding quarter mainly due to the increase in regeas
highlighted above, and lower professional and clhasay fees. The increase was offset by higherezdrtosts
during the current quarter.

Radio

Radio’s revenue for the current quarter of RM69.8@as higher by RM2.5m or 3.7% compared with the
preceding quarter of RM66.8m which had benefitedfthe year end festivals and school holiday.

The EBITDA of RM44.5m was higher by RM8.9m or 25.@#mpared with the preceding quarter of RM35.6m
due to higher revenue and lower operating cost.

27



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2015
BURSA SECURITIES LISTING REQUIREMENTS (continued
13 ANALYSIS OF PERFORMANCE (continued)
(c) Performance of the current year (YTD January 2@Ha)inst the corresponding year (YTD January 2014):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014

Consolidated Performance
Total revenue 5,231.4 4,790.7
EBITDA! 1,808.3 1,616.2
EBITDA margin (%) 34.6 33.7
Profit before tax 720.9 569.2
Net profit 513.7 447.8
Net increase/(decrease) in cash 248.4 (502.6)
(i) Television
Subscription revenue 4,278.9 3,990.8
Advertising revenue 327.2 335.2
Other revenue 325.2 203.3
Total revenue 4,931.3 4,529.3
EBITDA 1,682.9 1,473.4
EBITDA margin (%) 34.1 32.5
Profit before tax 616.1 438.1
Total residential subscribe-end of

period (‘000) 4,429.3 3,884.2
Pay-TV residential subscribers-end

of period (‘000) 3,509.6 3,442.3
Pay-TV residential subscribe-net

additions (‘000) 69.5 166.8
Non-subscription customers-end of

period (‘000) 919.7 441.9
Non-subscription custome-net

additions (‘000) 477.8 232.8
Pay-TV residential ARPERM) 99.0 96.0
MAT Churr’(%) 9.9 9.9
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(c) Performance of the current year (YTD Januar§5}Cagainst the corresponding year (YTD January
2014) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014
(i) Radio
Revenue 261.3 246.8
EBITDA® 145.9 135.3
EBITDA margin (%) 55.8 54.8
Profit before tax 142.2 133.2
Listeners (‘000) 12,935 12,193
Share of RadeX%) 60.0 54.4
Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) beforget
finance costs, tax, impairment, write-off and deptgon of property, plant and equipment and
amortisation of intangible assets such as soft{lawneexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢sxilts
from investments accounted for using the equityhoet

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewerderived from residential subscribers over tst la
twelve months with average number of residentikstibers over the same period.

3. MAT (moving annual total) Churn is computed by dinig the sum of Churn over the last twelve months
with the average residential customer base ovesdhee period. Churn is the number of subscribegs av
given period whose subscriptions have been teredhaither voluntarily or involuntarily (as a resaft
non-payment), net of reconnections within a giveriqa.

4. Based on the Radio Listenership Survey by Nielsatedl 28 October 2014 (YTD January 2014: 28
October 2013).

5. Based on Advertising expenses (“Adex”) from Nielddedia Report dated 15 November 2014 (YTD
January 2014: 14 February 2014). Radex is radiersiding expenditure.
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(c) Performance of the current year (YTD January 2@Ha)inst the corresponding year (YTD January 2014)
(continued):

Consolidated Performance

Revenue

Revenue for the current year of RM5,231.4m waséridly RM440.7m or 9.2% against corresponding yéar o
RM4,790.7m. This was mainly due to an increasaubseription, advertising and other revenue of RM288
RM6.5m and RM146.1m respectively.

The increase in subscription revenue was due tbehigRPU for Pay-TV residential subscribers of ROAB.
(from RM96.00 to RM99.00) and higher Pay-TV resiinsubscribers by 67,300 (from 3,442,300 to
3,509,600). The increase in advertising revenugagatributed by festive seasons and FIFA World.Cup

The increase in other revenue is due to an increga$ieensing income of RM82.2m, merchandise salkes
RM25.1m from home-shopping business, sales of dgsaaf RM19.0m and prepaid revenue of RM6.7m.

EBITDA margin

Notwithstanding the higher content costs, arisinmarily from key sporting events, EBITDA margircieased
by 0.9% against the corresponding year due to lomggketing and distribution cost as a percentagewsnue.

Net Profit

Net profit increased by RM65.9m or 14.7% to RM513.during the year. The increase was mainly duanto
increase in EBITDA of RM192.1m and lower net finar@osts of RM19.9m. The increase was offset bydrigh
depreciation of property, plant and equipment of 3Mm, higher amortisation of software of RM8.7nd an
higher tax expenses of RM85.8m.

Cash Flow

Increase in cash of RM248.4m as compared with spaeding year was mainly due to higher operatirghca
flows of RM2,071.2m, sales of unit trust of RM528.@nd issuance of shares to non-controlling inteoés
RM22.0m. This was offset by acquisition of propenyant and equipment and intangibles of RM719.7m,
payment for set-top boxes of RM650.9m, acquisit@dnsubsidiary of RM11.3m, payment of interest of
RM141.7m, payment of finance lease liabilities df1F03.4m, repayment of borrowings of RM224.7m and
dividend payment of RM506.9m.
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(c) Performance of the current year (YTD January 2@tainst the corresponding year (YTD January 2014)
(continued):

Television

Television registered an increase in total revemuehe current year of RM402.0m or 8.9%, which was
attributable to the increase in subscription afotevenue of RM288.1m and RM121.9m respectiwehich
was offset by a decrease in advertising revenudus.0m.

The increase in subscription revenue was due tbehigRPU for Pay-TV residential subscribers of ROB.
(from RM96.00 to RM99.00) and higher Pay-TV resiilnsubscribers by 67,300 (from 3,442,300 to
3,509,600). The increase in advertising revenuedug to festive seasons and FIFA World Cup.

The increase in other revenue was due to an ireiedigensing income, prepaid revenue and saleeobders.
EBITDA increased by RM209.5m or 14.2% against tlereasponding year mainly due to the increase in
revenue as highlighted above, lower installatioste@nd lower marketing and distribution costs. iHoeease
was offset by higher content costs, marginally gaitéd by the revision in estimates as disclosedoite 4 and
higher broadband costs and higher professionatansdultancy fees.

Radio

Radio’s revenue for the current year of RM261.3ns viégher by RM14.5m or 5.9% compared with the
corresponding year of RM246.8m. The higher revepeidormance was driven by the pricing and inventory
strategies in line with the strong listenershipf@enance.

The favourable revenue helped with the higher EBAT®&l RM145.9m, an increase of RM10.6m or 7.8% as
compared with the corresponding year.
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15

16

PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 JANUARY 2016

The Group is executing on its key strategy of grawrevenues by providing differentiated content and
diverse range of value added products and services.

We are increasing our investment in high qualitigioal programming and have strengthened our plaotfuf
channel brands with the launch of 12 new chanelsf, which are in HD quality. We believe this wiltive
better take up of our HD packages and together attier enhancing products and services, such ae R4is,
the newly launched subscription VOD service, wilhtinue to improve ARPU. The performance of GO SHOP
our 24x7 home-shopping service has been encouraginigh marks our entry into ecommerce. Our multi-
media approach has seen a two-fold increase inAgdigital traffic, especially in mobile web usage

Our strong TV viewership and radio listenership bomd with our integrated media offering across Rddio
and Digital media give us a unigue capability tgistsadvertisers to engage with our customers acatls
demographics. Consistent with current soft consusemtiment, we are working to improve our value
proposition and to provide them with comprehensiagketing solutions.

The Group maintains good visibility on its opergtexpenses, in particular content costs, with antgjof our
key content contracts secured on a long term basis.

On the basis of the above, the Board believes gavenore challenging economic outlook, the Groud wil
remain cash generative; and it will continue tceisivin its growth strategy while maintaining dividiepayout.

PROFIT FORECAST OR PROFIT GUARANTEE

Not applicable as the Group did not publish anyipforecast.
QUALIFICATION OF PRECEDING AUDITED ANNUAL FINANC IAL STATEMENTS

There was no qualification to the preceding audéedual financial statements for the financial yeaded 31
January 2014.

32



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED FANUARY 2015

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

17 PROFIT BEFORE TAX

The following items have been charged/(creditedriiving at the profit before tax:

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014
RM'm RM'm RM'm RM'm
Amortisation of intangible assi 112.6 130.0 484.7 47C.8
Depreciation of property, plant ai
equipment 184.2 190.4 755.7 716.0
Impairment of receivables 28.6 25.1 75.0 64.3
Finance income
- Interest incom 15.6 124 50.7 450
- Unit trus - 20 6.2 94
- Realised foreign exchange gain - - - 0.8
15.6 14.4 56.9 55.2
Finance costs:
- Bank borrowings 26.3 25.9 103.1 106.0
- Finance lease liabilitit 115 12.1 471 5C.1
- Vendor financin: 8.0 12.6 37.6 42.4
- Realised foreign exchange losses - 6.7 0.5 -
- Unrealised foreign exchange losses 142.7 62.8 116.9 103.1
- Fair value los/(gain; on derivative
recycled to income statem
arising from:
- Interest rate risk 9.2 4.3 41.5 34.3
- Foreign exchange ri (132.4) (49.4 (110.7 (79.7)
- Other: 2.6 2.8 13.6 115
67.9 77.8 24€6 267.7

Other than as presented in the income statemenasdisclosed above, there were no gain/loss qosks of
guoted and unquoted investments or properties, irmpat of assets or any other exceptional itemstlfier

current quarter.
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18 TAXATION

INDIVIDUAL QUARTER CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR

ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2015

RM’'m RM’'m RM’'m RM'm
Current tax 77.0 21.1 252.1 154.1
Deferred tax (12.9) (5.9) (44.9) (32.7)
64.1 15.2 207.2 121.4

Reconciliation of the estimated income tax expeapplicable to profit before taxation at the Malaysi
statutory tax rate to estimated income tax expahsiee effective tax rate of the Group is as fodow

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014
RM’'m RM'm RM’'m RM'm
Profit before taxation 201.8 127.1 720.9 569.2
Tax at Malaysian corporate tax rate
25% 50.5 31.8 180.2 142.3
Tax effect of:
Unrecognised deferred tax asset 1.9 (0.8) 6.3 1.2
Utilisation of previously
unrecognised temporary
differences (7.4) (43.1) (7.8) (43.1)
Effect of changes in tax rate 0.2 2.7) 0.2 4.4)
Others (including expens not
deductible for tax purposes and
income not subject to tax) 18.9 29.0 28.3 25.4
Taxation charge 64.1 15.2 207.2 121.4
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Utilisation of IPO proceeds

On 19 October 2012, the entire issued and paidaapescapital of the Company was listed on the Méamket
of Bursa Malaysia Securities Berhad.

As at 30 March 2015, the gross proceeds of RM19t2Zrom the Public Issue were utilised in the duling

manner:
Proposed Actual
Utilisation Utilisation Intended
Amount Amount Timeframe for Balance
RM’'m RM’'m RM’'m %
Repayment of bank borrowings 500.0 500.0 Within 12 months - -
Capital expenditure 750.0 690.0 Within 36 months 60.0 8
Working capital 112.9 112.9 Within 24 months - -
Estimated fees and
expenses for the IPO
and listing* 60.0 60.0 Within 3 months - -
1,422.9 1,362.9 60.0 4

* Excess of the amounts allocated will be utilisedrfeeeting general working capital requirements iaslased in the Prospectus in
relation to the IPO dated 21 September 2012. 84 &ctober 2014, the excess amount has been dtilise

20 GROUP BORROWINGS AND DEBT SECURITIES

The amount of Group borrowings and debt securégeat 31 January 2015 are as follows:

Non-
Current current Total
RM™m RM'm RM'm
Unsecured:
Term loans
- RM Term Loan 218.8 1,600.0 1,818.8
- USD Term Loar— USD330 millior 1213 952.5 1,738
34C.1 25525 2,892.6
Less: Debt issuance cc (7.1) (21.2) (28.2)
Term loans, net of debt issuance c 333.0 25314 2,864.4
Finance leas
- Lease of transpondéts 62.1 566.8 628.9
- Lease of equipment and softw® 5.0 5.1 10.1
67.1 571.9 63¢2.0
400.1 3,103.3 3,503.4

35



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2015
BURSA SECURITIES LISTING REQUIREMENTS (continued
20 GROUP BORROWINGS AND DEBT SECURITIES (continued)

The Group borrowings and debt securities were démeied in the following currencies:

Total

RM'm

Ringgit Malaysii 2,43€.9
United States Dollars (“USD") 1,066.5
3,503.4

Note:

(a) Lease of transponders on the MEASAT 3 satellite BIEASAT 3A satellite from the lessor, MEASAT
Satellite Systems Sdn. Bhd.(“MSS”), a related party

(b) HP lease for servers’ hardware, software and @stitvironment hardware.

21 DERIVATIVE FINANCIAL INSTRUMENTS
(a) Disclosure of derivatives

Details of derivative financial instruments outstang as at 31 January 2015 are set out below:

Types of derivatives Contract/
Notional Fair Value Fair Value
Amount Assets Liabilities
RM'm RM’m RM'm

Forward foreign currency exchange contracts
(“FX Contracts”)

- Less than 1 year 945.9 94.9 -
- 1to 3 years - - -
- More than 3 years - - -
945.9 94.9 -
Interest rate swaps (“IRS”)
- Less than 1 year 531.0 0.1 (2.4)
- 1to 3 years 841.1 0.3 (4.2)
- More than 3 years 787.5 - (7.5)
2,159.6 0.4 (14.1)
Cross-currency interest rate swaps (“CCIRS”
- Less than 1 year 119.1 17.2 (0.5)
- 1to 3 years 495.1 76.1 -
- More than 3 years 625.1 108.7 -
1,239.3 202.0 (0.5)
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21 DERIVATIVE FINANCIAL INSTRUMENTS (continued)

(@)

(b)

Disclosure of derivatives (continued)

There have been no changes since the end of thpsdfinancial year ended 31 January 2014 in mspe
of the following:

0] the market risk and credit risk associated with tiegivatives as these are used for hedging
purposes;

(ii) the cash requirements of the derivatives;

(iii) the policies in place for mitigating or controllitige risks associated with the derivatives; and

(iv)  the related accounting policies.

Disclosure of gains/(losses) arising from fair vakl

The Group determines the fair values of the deisgatinancial instruments relating to the FX Costsg
using valuation techniques which utilise data fra@oognised financial information sources. Assunmygio
are based on market conditions existing at eacanbal sheet date. The fair values are calculatédeat
present value of the estimated future cash flowmgisin appropriate market based yield curve. ASR&
and CCIRS, the fair values were obtained from thenterparty banks.

As at 31 January 2015, the Group recognised retdetivative financial assets of RM282.7m, an éase

of RM166.1m from the previous financial year en@ddJanuary 2014, on re-measuring the fair values of
the derivative financial instruments. The correspiog increase has been included in equity in thogimeg
reserve. For the current year, RM113.8m of the imedgeserve was transferred to the income statetoent
offset the unrealised loss of RM113.8m which resiiirom the strengthening of USD against RM. This
resulted in an increase on the credit balancedrhtitging reserve as at 31 January 2015 by RM5th3m
RM78.1m compared with the financial year ended&iuary 2014.

Forward foreign currency exchange contracts

Forward foreign currency exchange contracts arel tisananage the foreign currency exposures arising
from the Group’s payables denominated in currenailesr than the functional currencies of the Grdtpe
forward foreign currency exchange contracts haveuritgs of less than one year after the balanestsh
date. The notional principal amounts of the outditagy forward foreign currency exchange contract3lat
January 2015 were RM945.9m (31 January 2014: RN8&6)0.

Interest rate swaps

Interest rate swaps are used to achieve an apatepnterest rate exposure within the Group. Theu@r
entered into interest rate swaps to hedge the faastrisk in relation to the floating interest raté a bank
loan, as disclosed in Note 20 with notional prietimmounts of RM1,350.0m (31 January 2014:
RM1,462.5m) and vendor financing, as disclosedateN22 with notional principal amounts of RM528.2m
and USD78.0m (31 January 2014: RM97.7m and USD50.9m

The interest rate swaps for bank loan were entepettd 10 years with an average fixed swap rate 1%
(31 January 2014: 4.15%).

The Ringgit and USD dollar interest rate swapsviardor financing were entered into for a periodipfto

3 years with an average fixed swap rate of 3.71%J¢huary 2014: 3.61%) and 0.45% (31 January 2014:
0.45%) respectively.
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22

23

DERIVATIVE FINANCIAL INSTRUMENTS (continued)
(b) Disclosure of gains/(losses) arising from fair vakl (continued)

Cross-currency interest rate swaps

To mitigate financial risks arising from adversectuations in interest and exchange rates, the grou
entered into cross-currency interest rate swaps mational principal amounts of USD297.0m (31 Japua
2014: USD321.8m) for bank loan and USD51.6m (3Lidan2014: USD17.7m) for vendor financing.

The cross-currency interest rate swap for bank lwas entered up to a period of 10 years and had an
average fixed swap rate and exchange rate of 4(ii8%isive of interest margin of 1%) (31 January.20
4.19% (inclusive of interest margin of 1%)) and URMI3.0189 (31 January 2014: USD/RM3.0189)
respectively.

The cross-currency interest rate swap for vendwmriting was entered up to a period of 3 years addan
average fixed swap rate and exchange rate of 4(B&Jasive of interest margin of 1.0%) (31 Janu2fy 4:
4.28% (inclusive of interest margin of 1.1%)) an8M/RM3.2525 (31 January 2014: USD/RM3.2657).

PAYABLES

Included in payables are credit terms granted ndees that generally range from O to 90 days (3ludey
2014: 0 to 90 days). Vendors of set-top boxes andowmr units have granted an extended payment o€r3®
months (“vendor financing”) on Usance Letter of ditePayable at Sight (“ULCP”) and Promissory Notes
(“PN") basis to the Group.

The effective interest rates at the end of tharfoial year ranged between 1.2% and 5.3% (31 Jpr@dr4:
1.2% and 4.7%) per annum.

As at 31 January 2015, the vendor financing inetldn payables is RM1,022.8m (31 January 2014:
RM1,360.8m), comprising current portion of RM410.634 January 2014: RM111.7m) and non-current portio
of RM612.2m (31 January 2014: RM1,249.2m).

DISCLOSURE OF REALISED AND UNREALISED RETAINED P ROFITS/(ACCUMULATED
LOSSES)

The following analysis is prepared in accordancéhv@pecial Matter No. 1, Determination of Realiset
Unrealised Profits or Losses in the context of ldsare pursuant to Bursa Malaysia Securities Belliating
Requirements, as issued by the Malaysian Instifieccountants (“MIA Guidance”) and the directiveRBursa
Malaysia Securities Berhad.
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24

DISCLOSURE OF REALISED AND UNREALISED RETAINED P ROFITS/(ACCUMULATED
LOSSES) (continued)

The breakdown of (accumulated losses)/retainedtprof the Group as at the balance sheet date réalised
and unrealised (losses)/profits, pursuant to thective, is as follows:

As at As at
Group 31/1/2015 31/1/2014
RM'm RM'm
Total (accumulated losses)/retained profits ofGloenpany ant
its subsidiaries:
- Realised (175.8) (215.6)
- Unrealised* (16.3) 32.8
(192.1) (182.8)
Total retained profits from associates and jointtuees:
- Realised 7.5 14.1
- Unrealised - -
(184.6) (168.7)
Less: Consolidation adjustments (449.9) (478.3)
Total accumulated losses as per consolidated balkireets (634.5) (647.0)

N1 The unrealised retained profits/(accumulateddsy are mainly deferred tax provision and traiwsiagains
or losses of monetary items denominated in a cayrether than the functional currency.

CHANGES IN MATERIAL LITIGATION

There have been no significant developments in madtéigations since the last balance sheet ideltiin the
annual audited financial statements up to the ofdtieis announcement, except for the following:-

(i) Civil Suit in Indonesia by PTDV

With regard to PTDV’s claim on the alleged unlawédt or tort for immaterial losses of USD20 billion
against MBNS and other defendants, the South JaKaidtrict Court (“SJDC”) had on 5 June 2014
dismissed the claim filed by PTDV.

After an examination of the evidence presentedhéocburt, the SIDC ruled that the claim origindtedh

the Subscription and Shareholders Agreement datedVidrch 2005 (“SSA”) which contained an
arbitration clause for dispute resolution. The SIDIEd that the arbitration clause in the SSA wiasling
and applicable and thus the case must be deternfimeday of arbitration under the auspices of the
Singapore International Arbitration Centre (“SIACBased on the laws of Indonesia, the SJIDC deteinin
that it did not have the jurisdiction to hear these and accordingly dismissed the claim. By way of
background, this dispute has already been heardiaalty determined by way of arbitration under the
auspices of the SIAC and several awards were madeebArbitration Tribunal in favor of MBNS and the
other Astro entities in 2009 and 2010 (“SIAC Awd)dsThese SIAC Awards have been registered in
Malaysia.

It is believed that PTDV has appealed againstutgrent of the SIDC.

39



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2015
BURSA SECURITIES LISTING REQUIREMENTS (continued
24 CHANGES IN MATERIAL LITIGATION (continued)

(i) Application For Enforcement of The SIAC AwartfsHong Kong

With regard to the garnishee proceedings in HongqigKdrought by MBNS, and other plaintiffs
(collectively, the “Claimants”) against AcrossAdiamited (“Garnishee”), the Claimants had subsedyent
filed an application to the High Court for leaveappeal to the Court of Appeal against the uncantit
stay of execution of the garnishee order absoltaatgd by the Hong Kong High Court to the Garnishee
and PT First Media (“PT FM”). This application hsisice been refused by the High Court. On 4 April
2014, the Claimants renewed this application fawvéeto appeal, this time before the Court of Appeal
The Court of Appeal had dismissed the Claimantpliaation for leave to appeal against the uncoadil
stay of execution of the garnishee order.

By way of background, in January 2012, PT FM agpiieer alia for:

(&) an extension of time to apply to set asidecihat orders to enforce the Awards granted in Atigu
and September 2010 and the 9 December 2010 judgsiroe PT FM’s application was made after
the expiry of the time limit for such applicatiomtbe made)

(b) an order that the Hong Kong court orders ofgdat and September 2010 and the judgment in
December 2010 be set asidad

(c) an order that the garnishee order nisi basee
(“the HK Setting Aside Application”).

The Hong Kong High Court has on 17 February 201&dron the HK Setting Aside Application in favour
of the Claimants. The Hong Kong High Court founthomgst others, that:

0] PT FM is not permitted to resist enforcemehthe Awards as it has acted in breach of thedgoo
faith principle in its conduct in the Arbitration;

(i)  PT FM had taken a deliberate decision nwttdke action within the time limited to challenge
enforcement of the Awards in Hong Kong;

(iii)  the Awards remain valid and binding evemudigh PT FM has successfully resisted enforcement of
the Awards in Singapore.

The Hong Kong High Court declined to exercise itciktion to grant an extension of time to PT FM to
apply to set aside the Awards.

Consequently, PT FM’'s HK Setting Aside Applicatiwas dismissed in its entirety.

(iii) Civil Suit in Indonesia by PT Ayunda Primaitvh (“PT APM")

With regard to PT APM’s claim against MBNS and otdefendants for USD 1.75 billion, it was earlier
disclosed that the Astro Defendants filed a chgkean the basis that the SJIDC had no jurisdicticmetar
the claim and that the claim falls within the scap@ binding arbitration agreement set out in$ISA.

On 13 May 2009, the SJDC rejected the Astro Defetsd@hallenge that PT APM'’s claim falls within the
scope of a binding arbitration agreement set ouh& SSA and held that it had jurisdiction to htsr
dispute and subsequently, the SJDC had on 17 Sbpte2009 dismissed PT APM'’s claims on grounds
that PT APM had no legal standing to bring theactigainst the Astro Defendants.
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(i) Civil Suit in Indonesia by PT Ayunda Primaitva (“PT APM”)(continued)

(iv)

v)

Both the Astro Defendants and PT APM have sincesalgpl to the Supreme Court and the appeals are
pending determination.

Singapore Court Proceedings in relation ® ¢mforcement of the SIAC Awards

With regard to the Singapore court proceeding®iation to the enforcement of the SIAC Awards, #sw
earlier disclosed that the effect of the Singapooairt of Appeal decision was that the worldwide &ex
injunctions obtained by the Astro Claimants in JABA1 have ceased to be operative. PT FM has since
filed an application in court to determine whetlitecan claim any damages consequent on the Mareva
injunctions. This application is being opposed ly Astro Claimants.

Arbitration Proceedings between MBNS and AV&Sidn Bhd (“AV Asia”)

With regard to the dispute between MBNS and AV Agiaelation to an alleged breach of a Mutual Non-
Disclosure Agreement, the arbitration proceedingsewheld at the Kuala Lumpur Regional Centre for
Arbitration (KLRCA) from 14 July 2014 until 18 Ju®014. On 10 October 2014, MBNS received the
decision of the Arbitral Tribunal. The Arbitral ibunal ruled that MBNS is not in breach of the Maltu
Non-Disclosure Agreement and dismissed the Couaiercof AV Asia. The Arbitral Tribunal also
ordered AV Asia to pay costs in the sum of USD1,654 to MBNS.

DIVIDENDS

(@)

(b)

The Board of Directors has declared a fourtarim single-tier dividend of 2.25 sen per ordinahare in
respect of the financial year ended 31 January 20déunting to RM117,038,889, to be paid on 29 April
2015. The entitlement date for the dividend payned# April 2015.

A depositor shall qualify for entitlement to thevidiend only in respect of:

0] shares transferred to the depositor’'s securitieswat before 4.00 pm on 14 April 2015 in respect of
transfers; and

(i)  shares bought on Bursa Malaysia Securities Bermad cum entitlement basis according to the
Rules of Bursa Malaysia Securities Berhad.

The Board of Directors also recommended for shadeins' approval at the forthcoming Annual General
Meeting a final single-tier dividend of 2.0 sen jpedinary share in respect on the financial yeateen31
January 2015, to be paid on a date to be determined

The total dividends paid and proposed for tharfcial year ended 31 January 2015 is 6.5 sershpe,

based on 5,201,728,400 ordinary shares and 4.peseshare, based on 5,198,300,000 ordinary shates (
January 2014: 9.0 sen per share, based on 5,1980806rdinary shares).
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EARNINGS PER SHARE

The calculation of basic earnings per ordinary steir31 January 2015 was based on the profit at#ile to
ordinary shareholders and a weighted average nudflmedinary shares outstanding.

The calculation of diluted earnings per ordinangares at 31 January 2015 was based on profit attbke to
ordinary shareholders and a weighted average nuotberdinary shares outstanding after adjustmenttie

effects of all dilutive potential ordinary shares.

The following tables reflect the profit and shastadused in the computation of basic and dilutediegs per

share as at 31 January 2015:

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2015 31/1/2014 31/1/2015 31/1/2014
Profit attributable to the equity holders
of the Company (RM’'m) 140.0 111.4 519.4 448.0
(i) Basic EPS
Weighted average number of issued
ordinary shares ('m) 5,201.7 5,198.3 5,199.3 5,198.3
Basic earnings per share (RM) 0.027 0.021 0.100 0.086
(i) Diluted EPS
Weighted average number of issued
Ordinary shares ('m) 5,201.7 5,198.3 5,199.3 5,198.3
Effect of dilution:
Grant of share awards under the
management share scheme ('m) 10.4 7.8 10.7 7.7
5,212.1 5,206.1 5,210.0 5,206.0
Diluted earnings per share (RM) 0.027 0.021 0.100 0.086
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There were no material subsequent events duringpéhied from the end of the quarter review to 30rdha
2015.

BY ORDER OF THE BOARD

LIEW WEI YEE SHARON
(License No. LS0007908

Company Secretary
30 March 2015
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