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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31 JA NUARY 2016

The Board of Directors of Astro Malaysia HoldingerBad (“AMH” or “the Company”) is pleased to annoanthe
following unaudited condensed consolidated finansiatements for the fourth quarter ended 31 JgnR@d6 which
should be read in conjunction with the auditedriicial statements for the financial year ended 3iudey 2015 and the
accompanying explanatory notes attached to thediteglicondensed consolidated financial statements.

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
Note 31/1/2016 31/1/2015 31/1/2016 31/1/2015
RM'm RM'm % RM'm RM’'m
Revenue 1,401.8 1,348.2 +4 5,475.4 5,231.4
Cost of sales (855.9) (833.8) (3,376.0) (3,341.2)
Gross profit 545.9 514.4 +6 2,099.4 1,890.2
Other operating income 8.1 8.2 37.4 47.3
Marketing and distribution costs (138.8) (133.9) (528.4) (514.7)
Administrative expenses (117.8) (124.7) (493.5) (502.6)
Profit from operations 297.4 264.0 +13 1,114.9 920.2
Finance income 55.7 15.6 52.5 56.9
Finance costs
- Net unrealised foreign
exchange losses - (10.3) (57.2) (6.2)
- Others (78.0) (57.6) (289.1) (243.4)
Share of post-tax results from
investments accounted for using the
equity method 3.0 (9.9) 8.3 (6.6)
Profit before tax 18 278.1 201.8 +38 829.4 720.9
Tax expense 19 (75.3) (64.1) (221.4) (207.2)
Profit for the financial year 202.8 137.7 +47 608.0 513.7
Attributable to:
Equity holders of the Company 203.8 140.0 +46 615.3 519.4
Non-controlling interests (1.0) (2.3) (7.3) (5.7)
202.8 137.7 +47 608.0 513.7
Earnings per share attributable to equity
holders of the Company (RM):
- Basic 27 0.039 0.027 0.118 0.100
- Diluted 27 0.039 0.027 0.118 0.100

%

+5

+11

+21

+15

+18

+18

+18
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2016

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF COMP REHENSIVE INCOME

CUMULATIVE QUARTER

Profit for the financial year

Other comprehensive
(loss)/income:

Items that will be reclassified
subsequently to profit or loss:
- Net change in cash flow hedge
- Net change in available-for-sale

financial assets

Foreign currency translation

Other comprehensive (loss)/income,
net of tax

Total comprehensive income for the
financial year

Attributable to:

Equity holders of the Company
Non-controlling interests

INDIVIDUAL QUARTER

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015
RM'm RM'm RM'm RM'm

202.8 137.7 608.0 513.7
(106.4) 74.7 (75.0) 50.3
(0.3) - (0.3) (0.2)

(1.0 0.4 2.6 0.3
(107.7 75.1 (72.7) 50.4
95.1 212.8 535.3 564.1
96.1 215.1 542.6 569.8
(1.0) (2.3) (7.3) (5.7)
95.1 212.8 535.3 564.1




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2016

AS AT AS AT
Note 31/1/2016 31/1/2015
Unaudited Audited
RM'm RM'm
Non-current assets
Property, plant and equipment 2,129.4 1,880.9
Investments in associates 27.9 48.9
Investments in joint ventures 2.2 -
Other investment 5.0 57.4
Receivables and prepayments 239.3 242.4
Deferred tax assets 116.5 54.1
Derivative financial instruments 22 290.8 185.1
Intangible assets 2,001.5 1,955.9
4,812.6 4,424.7
Current assets
Inventories 20.6 13.0
Other investment 383.2 -
Receivables and prepayments 955.3 826.7
Derivative financial instruments 22 93.1 112.2
Tax recoverable 0.5 1.2
Cash and bank balances 635.7 1,353.6
2,088.4 2,306.7
Total assets 6,901.0 6,731.4
Current liabilities
Payables 23 1,658.3 1,735.8
Derivative financial instruments 22 32.7 2.9
Borrowings 21 519.5 400.1
Tax liabilities 70.9 68.9
2,281.4 2,207.7
Net current (liabilities)/assets (193.0) 99.0




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)

(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2016

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET (con tinued

Non-current liabilities

Payables

Derivative financial instruments
Borrowings

Deferred tax liabilities

Total liabilities

Net assets

Capital and reserves attributable to
equity holders of the Company

Share capital

Share premium

Exchange reserve

Capital redemption reserve
Capital reorganisation reserve
Hedging reserve

Fair value reserve

Share scheme reserve
Accumulated losses

Non-controlling interests
Total equity

@ Denotes RM677.50

AS AT AS AT
Note 31/1/2016 31/1/2015
Unaudited Audited
RM'm RM'm
23 626.4 612.2
22 11.1 11.7
21 3,285.6 3,103.3
82.7 82.2
4,005.8 3,809.4
6,287.2 6,017.1
613.8 714.3
520.5 520.2
6,183.3 6,174.7
2.9 0.3
8.0 0.0°
(5,470.2) (5,470.2)
3.1 78.1
(0.3) -
30.9 25.3
(669.5) (634.5)
600.7 693.9
13.1 20.4
613.8 714.3




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2016

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY

Attributable to equity holders of the Comp

Capital Capital Share Non-
Share Share Exchange redemption reorganisation Hedging Fair value scheme Accumulated controlling
Year ended 31/1/2016 capital premium reserve reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM’'m RM’'m RM'm RM'm RM’'m RM'm RM'm RM’'m RM’'m RM’'m RM'm
At 1/2/2015 520.2 6,174.7 0.3 0.0° (5,470.2) 78.1 - 25.3 (634.5) 693.9 204 714.3
Profit/(loss) for the financial yea - - - - - - - - 615.3 615.3 (7.3) 608.0

Other comprehensive
income/(loss) for the financial
year - - 2.6 - - (75.0) (0.3) - - (72.7) - (72.7)

Total comprehensive
income/(loss) for the financial

year - - 2.6 - - (75.0) (0.3) - 615.3 542.6 (7.3) 535.3
Ordinary shares dividends - - - - - - - - (650.3) (650.3) - (650.3)
Share grant exercised 0.3 8.6 - - - - - (8.9) - - - -
Share-based payment transactio ) ) ) ) ) ) ) 145 ) 145 ) 145
Transactions with owners 0.3 8.6 - - - - - 5.6 (650.3) (635.8) - (635.8)
At 31/1/2016 520.5 6,183.3 2.9 0.0° (5,470.2) 3.1 (0.3) 30.9 (669.5) 600.7 13.1 613.8

@  Denotes RM677.50



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 31NBARY 2016

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY (continued)

Attributable to equity holders of the Comp

Capital Capital Non-
Share Share Exchange redemption reorganisation Hedging Fair value  Share scheme Accumulated controlling
Year ended 31/1/2015 capital  premium reserve reserve reserve reserve reserve reserve losses Total interests Total
RM’'m RM'm RM'm RM’'m RM’'m RM’'m RM'm RM'm RM’'m RM’'m RM’'m RM’'m
At 1/2/2014 519.8 6,165.4 0.0° 0.0 (5,470.2) 27.8 0.2 16.9 (647.0) 612.9 4.1 617.0
Profit/(loss) for the financial yea - - - - - - - - 519.4 519.4 (5.7) 513.7

Other comprehensive
income/(loss) for the financial
year - - 0.3 - - 50.3 (0.2) - - 50.4 - 50.4

Total comprehensive
income/(loss) for the financial

year - - 0.3 - - 50.3 0.2) - 519.4 569.8 (5.7) 564.1
Ordinary shares dividends - - - - - - - - (506.9) (506.9) - (506.9)
Share grant exercised 0.4 9.3 - - - - - (9.7) - - - -
Issuance of shares to non-

controlling interests - - - - - - - - - - 22.0 22.0
Share-based payment transactio - - - - - - - 18.1 - 18.1 - 18.1
Transactions with owners 0.4 9.3 : - - - : 8.4 (506.9)  (488.8) 220  (466.8)
At 31/1/2015 520.2  6,174.7 0.3 0.0% (5,470.2) 78.1 - 25.3 (634.5)  693.9 20.4 714.3

$  Denotes RM27,000
Denotes RM677.50



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 2ANUARY 2016

YEAR YEAR
ENDED ENDED
31/1/2016 31/1/2015
CASH FLOWS FROM OPERATING ACTIVITIES RM'm RM'm
Profit before tax 829.4 720.9
Adjustments for:
Non-cash itents 1,235.7 1,359.6
Interest expense 227.3 201.4
Interest income (52.5) (56.9)
Fair value gain on measuring equity interest iaiatjventure - (9.0)
Operating cash flows before changes in working cajail 2,239.9 2,216.0
Changes in working capital (59.4) 4.1
Cash flows from operations 2,180.5 2,220.1
Income tax paid (281.3) (197.2)
Interest received 44.5 48.3
Net cash flows generated from operating activities 1,943.7 2,071.2
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of property, plant and egait and intangibles 3.2 1.1
Purchase of property, plant and equipment and djiltées (671.8) (719.7)
(Purchase)/Disposal of unit trusts (338.0) 529.0
Acquisition of other investment - (16.6)
Acquisition of subsidiary, net of cash and cashijants acquired - (11.3)
Maturities of fixed deposits 696.3 (13.2)
Interest received on advances to associate 2.1 2.3
Proceeds from disposal of investment in a jointuen 1.0 -
Investment in joint venture (2.1) (2.2)
Net cash flows used in investing activities (309.3) (230.6)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid (650.3) (506.9)
Interest paid (131.2) (141.7)
Issuance of shares to non-controlling interests - 22.0
Payment for set-top boxes (434.7) (650.9)
Payment of finance lease liabilities (142.8) (103.4)
Repayment of borrowings (299.6) (224.7)
Net cash flows used in financing activities (1,658.6) (1,605.6)
NET (DECREASE)/INCREASE IN CASH AND CASH
EQUIVALENTS (24.2) 235.0
EFFECTS OF FOREIGN EXCHANGE RATE CHANGES 25 0.3
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
FINANCIAL YEAR 588.5 353.2
CASH AND CASH EQUIVALENTS AT THE END OF THE
FINANCIAL YEAR # 566.8 588.5




ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 2ANUARY 2016

N Non-cash items mainly represent amortisation trigible assets and depreciation of property, @adtequipment
as disclosed in Note 18.

# The difference between the cash and cash equotsad@d cash and bank balances represent depdbitsamks that
have maturity periods of more than 3 months.

Material Non-Cash Transaction

During the financial year ended 31 January 2016,Gnoup acquired set-top boxes by means of veridanding of

RM316.3m (31 January 2015: RM244.2m) and transpeniole means of finance lease of RM495.8m (31 J3n2@t5:

nil). During the financial year ended 31 Januar§&he Group had repaid RM434.7m (31 January 2BMB50.9m)

in relation to vendor financing for set-top boxemitalised in prior financial years and RM142.8m (Bnuary 2015:
RM103.4m) in relation to finance lease for transpens.

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134
1 BASIS OF PREPARATION

The unaudited quarterly report has been preparestdéordance with the reporting requirements a®getn
Malaysian Financial Reporting Standard (“MFRS”) 13dterim Financial Reporting”, Paragraph 9.22 and
Appendix 9B of the Bursa Malaysia Securities BerMain Market Listing Requirements (“Bursa Secustie
Listing Requirements”) and should be read in cocijiom with the audited financial statements for financial
year ended 31 January 2015.

The significant accounting policies and methodspaeid for the unaudited condensed financial statésname
consistent with those adopted for the audited fir@rstatements for the financial year ended 3Lidgn2015.

The adoption of the following MFRSs and AmendméatdFRSs that came into effect on 1 February 20d5 d
not have any significant impact on the unauditeddemsed consolidated financial statements upon ithigal
application.

« MFRS 119 Defined Benefit Plans: Employee Contidns (effective from 1 July 2014)
e Annual Improvements to MFRS 2011 — 2013 Cycléefive from 1 July 2014)
* Annual Improvements to MFRS 2010 — 2012 Cycle (effe from 1 July 2014)

MFRSs and Amendments to MFRSs that are applicableotthe Group but not yet effective

The Group has not early adopted the following antiog standards that have been issued by the Mafays
Accounting Standards Board (“MASB”) as these afeative for the financial periods beginning on éeal
February 2016:

. MFRS 9 Financial Instruments — Classification an@asurement of Financial Assets and Financial
Liabilities (effective from 1 January 2018)

. MFRS 15 Revenue from Contracts with Customers ¢gffe from 1 January 2018)

. Amendments to MFRS 116 and MFRS 138 ClarificatidnAoceptable Methods of Depreciation and
Amortisation (effective from 1 January 2016)

. Annual Improvements to MFRS 2012 — 2014 Cycle @ife from 1 January 2016)

. Amendments to MFRS 101 Disclosure Initiative (efifex from 1 January 2016)

. Amendments to MFRS 11 Accounting for Acquisitiorfdmterests in Joint Operations (effective from 1
January 2016)

. Amendments to MFRS 127 Equity Method in Separateifdial Statements (effective from 1 January
2016)

. Amendments to MFRS 10 and MFRS 128 Sale or Corioibwof Assets between an Investor and its
Associate or Joint Venture (effective from 1 Jag2016)

. Amendments to MFRS 10, MFRS 12 and MFRS 128 Investrintities: Applying the Consolidation
Exception (effective from 1 January 2016)

8



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
2 SEASONAL/CYCLICAL FACTORS

The operations of the Group were not significaaffgcted by seasonal and cyclical factors.

3 UNUSUAL ITEMS
There were no unusual items affecting the assatslifies, equity, net income or cash flows of tBeoup in the
fourth quarter ended 31 January 2016.

4 MATERIAL CHANGES IN ESTIMATES
There were no material changes in estimates of atagaported in the prior financial year that haveaterial
effect in the financial year ended 31 January 2016.

5 DEBT AND EQUITY SECURITIES

On 19 October 2015, the Company issued and all@t287,200 new ordinary shares of RM0.10 each, to
eligible executive or eligible employees, pursuarthe terms of the Offer Letter dated 11 Octol@2and in
accordance with the By-laws of the Management SBaheme of the Company.

During the financial year to date, the Company reffieShare Awards in respect of new ordinary shafes

RMO0.10 each of the Company under the ManagementeSBaheme to eligible executive and eligible
employees, in accordance with the By-laws of thedigement Share Scheme of the Company, detailsiohwh
are as below:

(i) 9,093,900 new ordinary shares of RM0.10 each onguat 2015; and
(i) 629,200 new ordinary shares of RM0.10 each on 18l@c 2015.

Details of the Share Awards are set out in the Gomjs announcements dated 7 August 2015 and 1%@€rcto
2015.

Save as disclosed above, there were no other issusgpurchase and repayment of debt and equityiges
by the Group during the financial year ended 31dan2016.

6 DIVIDENDS PAID
During the financial year ended 31 January 201&faHowing dividend payments were made:

(i) fourth interim single-tier dividend of 2.25 seer ordinary share in respect of the financialryraled 31
January 2015 amounting to RM117,038,889.73 was@ai29 April 2015;

(iiy first interim single-tier dividend of 2.75 sguer ordinary share in respect of the financialrysading 31
January 2016 amounting to RM143,047,532.18 was@aith July 2015;

(iii) final single-tier dividend of 2.0 sen per amdry share in respect of the financial year en8&dlanuary
2015 amounting to RM104,034,568 was paid on 16 20i6; and

(iv) second interim single-tier dividend of 2.75g@er ordinary share in respect of the financialryending 31
January 2016 amounting to RM143,047,532.23 was @aiti3 October 2015



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
6 DIVIDENDS PAID (continued)

(v) third interim single-tier dividend of 2.75 seer ordinary share in respect of the financial yerating 31
January 2016 amounting to RM143,137,930.32 was @aid January 2016.

Refer to Note 26 for dividends declared duringfthancial year ended 31 January 2016.

7 SEGMENT RESULTS AND REPORTING

For management purposes, the Group is organisedirginess units based on their services and ha&ew
reportable segments based on operating segmefuioass:

(i) The television segment is a provider of televisiservices including television content, creation,
aggregation and distribution, magazine publicasind distribution and multimedia interactive sersice

(i) The radio segment is a provider of radio broadogstervices; and

(iii) Others mainly comprise of home-shopping business.

The corporate function relates to treasury and m@ment services and is not an operating segmem. Th
corporate function is presented as part of then@tiation to the consolidated total.

Transactions between segments are carried out dnafhyuagreed basis. The effects of such inter-ggm
transactions are eliminated on consolidation. Tleasurement basis and classification are consiaiémthose
adopted in the previous financial year.

Segment profit, which is profit before tax, is usedmeasure performance as management believesubht
information is the most relevant in evaluating theults. Income taxes are managed on a group aadisire
not allocated to operating segments.

Segment assets

The total of segment assets is measured based assats (including goodwill and excluding defertaxi asset)
of a segment.

Segment liabilities

The total of segment liabilities is measured basedll liabilities (excluding tax liabilities) of segment.

10
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

SEGMENT RESULTS AND REPORTING (continued)

Year ended
31/1/2016

External revenue

Interest income
Interest expense
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

As at
31/1/2016

Segment assets
Segment liabilities

Year ended
31/1/2015

External revenue

Interest income
Interest expense
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

Corporate
Television Radio Others Function Elimination Total
RM’'m RM’'m RM’'m RM’'m RM’'m RM’m
4,987.2 296.0 189.4 2.8 754
39.0 2.7 3.9 116.8 (109.9) 52.5
(224.6) (0.2) (4.0) (108.4) 109.9 (227.3)
(1,203.0) (5.3) (4.8) (6.7) 43.7 (1,176.1)
0.1 - 8.2 - - 8.3
691.1 169.9 (21.6) (24.7) 14.7 829.4
Corporate
Television Radio Others Function Elimination Total
RM’m RM’'m RM’'m RM’'m RM’'m RM’'m
5,346.0 1,648.1 106.6 810.9 270 6,784.5
3,891.4 552.9 55.7 2,735.2 (1,101.6) 6,133.6
Corporate
Television Radio Others Function Elimination Total
RM’'m RM’'m RM’'m RM’'m RM’'m RM’m
4,931.3 261.3 25.1 13.7 3642
324 2.1 3.5 127.9 (209.0) 56.9
(195.8) (0.2) (3.4) (111.0) 109.0 (201.4)
(1,228.7) (5.5) (1.6) (5.2) 30.6 (1,210.4)
(11.4) - 4.8 - - (6.6)
616.1 142.2 (17.1) (29.4) 9.1 720.9

11
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

7

SEGMENT RESULTS AND REPORTING (continued)

As at
31/1/2015

Segment assets

Segment liabilities

Quarter ended
31/01/2016

External revenue

Interest income
Interest expense
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

Quarter ended
31/01/2015

External revenue

Interest income
Interest expense
Depreciation and
amortisation
Share of post-tax
results from
investments
accounted for
using the
equity method
Segment
profit/(loss) —
Profit/(loss)
before tax

Television

Radio

Corporate

Others Function Elimination Total

RM’'m

5,383.3

RM’'m

1,402.7

RM’'m RM’'m RM’'m RM’'m

124.6 529.7 .0)763 6,677.3

3,370.9

277.1

52.2 2,892.8 (727.0) 5,866.0

Television

Radio

Corporate

Others Function Elimination Total

RM’'m

1,259.6

RM’'m

78.2

RM’'m RM’'m RM’'m RM’'m

63.0 1.0 - 18101

9.1
(52.4)

(295.7)

0.1

235.8

0.7

(1.3)

53.0

0.8 27.0

. (26.3) 11.3
(1.0) (25.0)

26.3 (52.1)

(1.3) (1.8) 10.4 (289.7)

2.9 - - 3.0

(1.9) (6.1) 2.7) 278.1

Television

Radio

Corporate

Others Function Elimination Total

RM’'m

1,251.6

RM’'m

69.3

RM’'m RM’'m RM'm RM’'m

25.1 2.2 - 12348

11.3
(47.9)

(305.1)

(4.8)

1735

0.7

(1.3)

43.8

1.0 31.4

_ (28.8)
(1.0) (28.3)

28.8

15.6
(48.4)

(1.1) (1.3) 12.0 (296.8)

(5.1) - - (9.9)

(1.7) (7.9) (5.9) 201.8

12



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
8 CHANGES IN THE COMPOSITION OF THE GROUP

Pursuant to a Share Purchase Agreement (“SPA"Saiadeholders’ Agreement (“SHA”) both dated 2 Ju\ 2,
Astro Entertainment Sdn Bhd (“AESB”), a wholly-owhsubsidiary of the Company acquired 70,000 orginar
shares of RM1.00 each in Red Communications Sdn(BXdSB”) representing 20% of the total issued padti-

up share capital of RCSB for a purchase consideratf RM1.25 million. RCSB is a company principally
engaged in the business of providing television fdnd production services. There were no other gesnin the
composition of the Group during the fourth quageded 31 January 2016.

9. PROVISION OF FINANCIAL ASSISTANCE TO JOINT VENT URE COMPANY

AESB had on 2 July 2015 provided a shareholdeds lof RM750,000 to RCSB for the purpose of parfiicing
the working capital, operating and capital expanditof RCSB (“Loan”) pursuant to the ordinary caursf
business of the Company and its subsidiaries (“@Yewvhich is convertible into equity shares upaififment of
certain conditions as provided in the SHA. On 2%rbary 2016, AESB converted the shareholder’s lofin
RM750,000 into 44,000 ordinary shares of RM1.0R@SB. Following the conversion, AESB’s sharehaidin
interest in RCSB has been increased from 20% @928.

10 INDEMNITY, GUARANTEES AND CONTINGENT ASSETS
a. Indemnity and guarantees

Details of the indemnity and guarantees of the @ras at 31 January 2016, for which no provision has
been made in the interim financial statementsaarset out below:

Group
31/1/2016 31/1/2015
RM’'m RM'm
Indemnity given to financial institutions in respec
of bank guarantees issued (unsecured):
- Programme rights venddrs 132.2 166.5
- Other$ 10.8 15.7
Other indemnities:
- Guarantee to programme rights vendor providedAMH* 1,233.0 1,072.5
- Indemnity to Maxis Berhad (“Maxis”) pursuant to
shareholders’ obligations in respect of Advancedelgss
Technologies Sdn. Bhd. 6.3 6.3
1,382.3 1,261.0

Notes:

1 Included as part of the programming commitmentgfogramme rights as set out in Note 11.

2 Consist of bank guarantees issued mainly to Rdalaysian Customs, utility companies and
Perbadanan Tabung Pendidikan Tinggi Nasional.

b. Contingent assets

There were no significant contingent assets &4 atanuary 2016. As at 31 January 2015, the Grag w
in negotiations with MEASAT Satellite Systems SBhd. (“MSS”) on a settlement amount receivable for
the delay in the return of the T-11 transpondemfrime original return date of 31 July 2014. Thelsai
transponder was returned to the Group in Januat$.2@ Third Quarter FY16, the Group has recognised
a settlement amount receivable of RM12 million.
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed
11 COMMITMENTS

The Group has the following commitments not progidier in the interim financial statements as atehe of
the financial year:

31/1/2016 31/1/2015
Approved Approved Approved Approved
and and not and and not
contracted contracted contracted contracted
for for Total for for Total
RM'm RM'm RM’'m RM'm RM'm RM’'m
Property, plant
and equipment* 1,994.9 72.6 2,067.5 2,874.7 275.1 3,149.8
Software 114.0 90.3 204.3 188.1 62.9 251.0
Film library and
programme
rights 619.7 725.6 1,345.3 907.9 796.5 1,704.4
2,728.6 888.5 3,617.1 3,970.7 1,134.5 5,105.2

* Included in approved and contracted for is the Bupptransponder capacity with MEASAT Internatibna
(South Asia) Ltd. and MEASAT Satellite Systems S8hd. (“MSS”), both related parties, on MEASAT-
3B and MEASAT-3C satellites, of RM1,241.1m and RMI&9n respectively. MSS is a subsidiary of a
company in which Ananda Krishnan Tatparanandam KTAas a 99% direct equity interest.

12 SIGNIFICANT RELATED PARTY DISCLOSURES

The Group has a number of related party transactwith companies directly or indirectly controlleég or
associated with Usaha Tegas Sdn. Bhd. (“UTSB”) &l as companies or entities directly or indirectly
controlled by or associated with Ananda Krishnatp@eanandam (“TAK”) or in which he is deemed to dnawn
interest, both of whom are deemed substantial bb#ters of the Company.

UTSB has a 24% indirect interest in the Companyubh its wholly-owned subsidiaries All Asia Media
Equities Limited and Usaha Tegas Entertainmente®ystSdn Bhd. The ultimate holding company of UTSB i
PanOcean Management Limited (“PanOcean”). PanOesdhr trustee of a discretionary trust, the bemnsiies

of which are members of the family of TAK and foatidns including those for charitable purposeshéligh
PanOcean and TAK are deemed to have an interefteirshares of the Company, they do not have any
economic or beneficial interest in the shares ah snterest is held subject to the terms of therdtionary
trust.

TAK also has a deemed interest in the shares o€tivapany via entities which are the direct shamdrsl of
the Company and held by companies ultimately ctlettdoy TAK.

In addition to the related party disclosures mergibelsewhere in the financial statements, sebelotv are
other significant transactions and balances. Tlata® party transactions described below were ediout on
agreed terms with the related parties.

Related Parties Relationship

Maxis Mobile Services Sdn. Bhd. Subsidiary of ajaienture of UTSB

Maxis Broadband Sdn. Bhd. Subsidiary of a jointtuem of UTSB

ASTRO Overseas Limited (“AOL") Subsidiary of Astioldings Sdn Bhd (“AHSB"), a

company jointly controlled by UTSB and Khazanah
Nasional Berhad, pursuant to a shareholders’ agraeim
relation to AHSB
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016

PART A — EXPLANATORY NOTES PURSUANT TO
MALAYSIAN FINANCIAL REPORTING STANDARD 134 (continu ed

12 SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Related Parties Relationship

UTSB Management Sdn. Bhd. Subsidiary of UTSB

Kristal-Astro Sdn. Bhd. Associate of the Company

Celestial Movie Channel Limited Associate of AOL

Sun TV Network Limited Joint venture partner of RO

Media Innovations Pty Ltd Subsidiary of AOL

Tiger Gate Entertainment Limited Associate of AOL

MEASAT International (South Asia) Ltd. Subsidiaof a company in which TAK has a 99.999%
direct equity interest

MEASAT Satellite Systems Sdn. Bhd. Subsidiary otampany in which TAK has a 99.999%
direct equity interest

GS Home Shopping Inc. Major shareholder of Astr8 Ghop Sdn. Bhd., a 60%

owned subsidiary of the Company

Balances Balances
Transaction Transaction due due
for the for the from/(to) from/(to) Commitments Commitments
year ended year ended as at as at as at as at
31/1/2016 31/1/2015 31/1/2016 31/1/2015 31/1/2016 31/1/2015
RM’'m RM’'m RM’'m RM'm RM’'m RM'm

(i) Sales of goods and services

- Maxis Mobile Services
Sdn. Bhd. 11.3 15.6 35 5.2 -
(Multimedia, interactive
and airtime sales)

- Maxis Broadband

Sdn. Bhd. 3.9 17.1 0.8 4.1 -
(Licensing income)
- Kristal-Astro Sdn. Bhd. 323 29.7 9.6 6.0 -

(Programme services and
right sales, technical
support, smartcard
rental, and sales of set-to}
boxes and accessories )

- MEASAT Satellite Systems
Sdn. Bhd. 12.0 29.3 17.3 20.2 -
(Compensation for T11)

- ASTRO Overseas
Limited 3.0 13.0 3.6 - -
(Management fees)

(i) Purchases of goods and servic

- UTSB Management Sdn.
Bhd. 10.1 12.1 (0.8) (1.8) -
(Personnel, strategic and
other consultancy and
support services)

- Maxis Broadband Sdn.

Bhd. 57.7 69.5 (9.2) (21.1) -
(Telecommunication
services)
- MEASAT International
(South Asia) Ltd. 105 - 50.2 72.2 1,241.1 1,941.1

(Deposit paid on
transponder lease)
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12

(ii)

(iii)

SIGNIFICANT RELATED PARTY DISCLOSURES (continued)

Balances Balances
Transaction Transaction due due
for the for the from/(to) from/(to) Commitments Commitments
year ended year ended as at as at as at as at
31/1/2016 31/1/2015 31/1/2016 31/1/2015 31/1/2016 31/1/2015
RM’'m RM'm RM'm RM'm RM’'m RM'm
Purchases of goods and services (continued)
- MEASAT Satellite Systems
Sdn. Bhd.
(Transponder lease) - - - 690.2 600.4
- Sun TV Network Limited
(Programme broadcast rigt 38.0 32.7 (15.5) 7.7 )
- Celestial Movie Channel
Limited
(Programme broadcast rigt 211 171 2.2) 1.7 .
- Media Innovations Pty Ltd
(Design, build and commis:
of Over-the-Top solutiol 16.1 10.9 2.9) (11.2) )
- Tiger Gate Entertainment
Limited
(Programming rights) 15.1 12.0 (1.6) 2.3) )
-GS Home Shopping Inc.
(Development of software
system, purchase of retail
products) 8.6 6.6 (0.8) (5.5) 2.1
Key management personnel compensation
- Salaries, bonus and
allowances and other staff
related costs 20.7 20.6
- Directors fees 2.0 2.9
- Defined contribution plans 31 2.0
- Share-based payments 2.7 2.7

(iv) Government-related entities

Khazanah Nasional Berhad (“KNB”) is deemed intexrdsh 20.71% equity interest in the Company held
by its wholly-owned subsidiary, Pantai Cahaya Bamtures Sdn Bhd (“PCBV”). KNB is the strategic
investment fund of the Government of Malaysia. & one (1) share owned by the Federal Lands
Commissioner, a body corporate incorporated urteFederal Lands Commissioner (Incorporation) Act,
1957, all of the ordinary shares of KNB are ownedthe Minister of Finance Incorporated, a body
corporate incorporated under the Minister of Firr{tncorporation) Act, 1957 (“MoF Inc.”).

All the transactions entered into by the Group with government-related entities are conductedhén t
ordinary course of the Group’s business on negutitgrms.

The Group has transactions that are collectivaly,rot individually significant with other governmte
related entities in respect of public utilities.rgbe financial year ended 31 January 2016, managem
estimates that the aggregate amounts of the Giigofisant transactions with government-relatedters
are at 2.9% of its total administrative expenses2at% of its total revenue.
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13 FAIR VALUE MEASUREMENTS

Fair values are categorised into different levela fair value hierarchy based on the inputs usehea valuation
techniques as follows:

Level 1:  Quoted (unadjusted) prices in active marker identical assets or liabilities.

Level 2:  Other techniques for which all inputs whitave a significant effect on the recorded falueaare
observable, either directly (ie. from prices) atinectly (ie. derived from prices).

Level 3:  Techniques which use inputs which havegaificant effect on the recorded fair value theg aot
based on observable market data.

(a) Financial instruments carried at amortised cost

The carrying amounts of financial assets and liddsl of the Group as at 31 January 2016 approxidat
their fair values except as set out below:

(Assets)/Liabilities measured at amortised cost:

Carrying
amount Level 1 Level 2 Level 3
31 January 2016 RM'm RM’'m RM'm RM’'m
Other investments - bonds (45.0) - (44.5) -
Borrowings — finance lease liabilities 1,111.3 - 1,175.1 -
31 January 2015
Other investments - bonds (45.0) - (44.6) -

Borrowings — finance lease liabilities 639.0 - 698.9 -

The fair value of financial instruments categoris¢d_evel 2 is determined based on a discounteld cas
flow analysis, using contractual cash flows andkaginterest rates.

(b) Financial instruments carried at fair value
The following table represents the assets anditialsimeasured at fair value:

(Assets)/Liabilities measured at fair value:

Carrying
amount Level 1 Level 2 Level 3

Recurring fair value measurements RM’'m RM’'m RM’'m R
31 January 2016
Other investment- investment in unit trusts (343.2) (343.2) - -
Forward foreign currency

exchange contracts — cash

flow hedges (3.5) - (3.5) -
Foreign currency option 1.4 - 1.4 -
Interest rate swaps — cash flow hedges 13.4 - 13.4 -
Cross-currency interest rate swaps —

cash flow hedges (351.4) - (351.4) -
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13 FAIR VALUE MEASUREMENTS (continued)

(b) Financial instruments carried at fair value (cotinued)

Carrying
amount Level 1 Level 2 Level 3
Recurring fair value measurements RM’'m RM’'m RM’'m R

31 January 2015

Other investments — Preference

shares in unquoted company (12.4) - (12.4) -
Forward foreign currency

exchange contracts — cash

flow hedges (94.9) - (94.9) -
Interest rate swaps — cash flow hedges 13.7 - 13.7 -
Cross-currency interest rate swaps —

cash flow hedges (201.5) - (201.5) -

The valuation technique used to derive the Levé&hi@ value for derivative financial instrumentsas
disclosed in Note 22.

The valuation technique used to derive the LevdhiR value for other investment is determined by
reference to recent sales price of a comparahisdrdion with a third party.

During the financial year, there were no transfemieen Level 1 and Level 2 fair value measurensend,
no transfer into and out of Level 3 fair value meament.
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016
BURSA SECURITIES LISTING REQUIREMENTS
14 ANALYSIS OF PERFORMANCE

(@) Performance of the current quarter (Fourth Quatik6) against the corresponding quarter (Fourthrt@ua

FY15):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015

Consolidated Performance
Total revenue 1,401.8 1,348.2
EBITDA! 504.5 477.5
EBITDA margin (%) 36.0 35.4
Profit before tax 278.1 201.8
Net profit 202.8 137.7
Net decrease in cash (303.7) (117.0)
(i) Television
Subscription revenue 1,095.8 1,088.0
Advertising revenue 95.6 79.7
Other revenue 68.2 83.9
Total revenue 1,259.6 1,251.6
EBITDA 449.6 439.9
EBITDA margin (%) 35.7 35.1
Profit before tax 235.8 1735
Total residential subscribers-end o

period (‘000) 4,818.2 4,429.3
Pay-TV residential subscribers-enc

of period (‘000) 3,550.0 3,509.6
Pay-TV residential subscribers-net

additions (‘000 16.4 30.7
Non-subscription customers-end o

period (‘000 1,268.2 919.7
Non-subscription customers-net

additions (‘000 105.7 106.8
Pay-TV residential ARPYRM) 99.3 99.0
MAT Churri(%) 9.5 9.9
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ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016
BURSA SECURITIES LISTING REQUIREMENTS (continued
14 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (Fourth QuaFél6) against the corresponding quarter (Fourth
Quarter FY15) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015
(i) Radio
Revenue 78.2 69.3
EBITDA! 53.7 44.5
EBITDA margin (%) 68.7 64.2
Profit before tax 53.0 43.8
Listeners (‘000) 12,758 12,935
Notes:

1. Earnings before interest, tax, depreciation andrasadion (“EBITDA”) represent profit/(loss) befomset
finance costs, tax, impairment, write-off and depaton of property, plant and equipment and arsatibn
of intangible assets such as software (but exctpdimortisation of film library and program rightdieh
are expensed as part of cost of sales), impairroénhvestments and share of post-tax results from
investments accounted for using the equity method.

2. Average Revenue Per User (“ARPU”) is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription rewenderived from residential subscribers over tha la
twelve months with average number of residentibkstibers over the same period.

3. MAT (moving annual total) Churn is computed by dinig the sum of Churn over the last twelve months
with the average residential customer base ovesdhee period. Churn is the number of subscribegs av
given period whose subscriptions have been terethatther voluntarily or involuntarily (as a resok
non-payment), net of reconnections within a giveriga.

4. Based on the Radio Listenership Survey by Nielsgadi11 November 2015 (Quarter 4 FY15: 28 October
2014).
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14 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (Fourth QuaFtét6) against the corresponding quarter (Fourth
Quarter FY15) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,401.8m wigkdr by RM53.6m or 4.0% against corresponding tguar
of RM1,348.2m. This was mainly due to an increassubscription, advertising and other revenue of7Rvh,
RM24.8m and RM21.0m respectively.

The increase in subscription revenue is attribubgdboth an increase in ARPU for Pay-TV residential
subscribers of RM0.30 (from RM99.00 to RM99.30) ard increase in the number of Pay-TV residential
subscribers by 40,400 (from 3,509,600 to 3,550,000)

The increase in other revenue is due to an increaseerchandise sales of RM37.7m from home-shopping
business, offset by a decrease in licensing incoihi®M6.7m and sales of decoders of RM4.4m.

Radio’s revenue for the current quarter of RM78\&2as higher by RM8.9m compared with the correspandin
quarter of RM69.3m. The higher revenue performamae driven by continuous strong listenership rating

EBITDA margin

EBITDA margin increased by 0.6% against correspogdjuarter mainly due to lower staff related coats]
lower impairment of receivables. This was offsetigher content costs and cost of merchandise.sales

Net Profit

Net profit increased by RM65.1m or 47.2% comparéth the corresponding quarter. The increase irpnafit

is mainly due to increase in EBITDA of RM27m, lowsst finance cost by RM30.0m due to lower unredlise
forex loss arising from unhedged finance leaseiliigbof RM19.4m and unhedged vendor financing of
RM34.7m, offset by an increase in transponder’'sdeaterest of RM6.8m and increase in share of-jaast
result from investment accounted for of RM12.9nfiself by higher tax expenses by RM11.2m.

Cash Flow
Decrease in cash of RM186.7m as compared with gporeding quarter is mainly due to lower operatiaghc

flow of RM134.0m, higher payment for set-top box¢skM82.1m and higher dividend payment of RM26.1m.
This was offset by lower purchase of property, plard equipment and intangibles of RM64.4m.
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BURSA SECURITIES LISTING REQUIREMENTS (continued
14 ANALYSIS OF PERFORMANCE (continued)

(@) Performance of the current quarter (Fourth QuaFtét6) against the corresponding quarter (Fourth
Quarter FY15) (continued):

Television

Television registered an increase in total revesfuBM8.0m or 0.6% compared with corresponding crart
which was mainly attributable to an increase inssuiption and advertising revenue of RM7.8m and BMin
respectively, offset by a decrease in other revefil®M15.7m.

The increase in subscription revenue is attribuiedboth an increase in ARPU for Pay-TV residential
subscribers of RM0.30 (from RM99.00 to RM99.30) ard increase in the number of Pay-TV residential
subscribers by 40,400 (from 3,509,600 to 3,550,000)

Television EBITDA increased by RM9.7m or 2.2% againorresponding quarter mainly due to increase in
revenue as highlighted above and lower impairmémeceivables. The increase was offset by highetert
costs.

Radio

Radio’s revenue for the current quarter of RM78\2as higher by RM8.9m compared with the correspandin
quarter of RM69.3m. The higher revenue performamas driven by effective yield and inventory managam
and the continuous strong listenership performafidces radio brands.

Radio EBITDA for the current quarter of RM53.7m¢li@ased by RM9.2m or 20.7% against the correspgndin
quarter, driven by the positive revenue performance

22



ASTRO MALAYSIA HOLDINGS BERHAD (932533-V)
(Incorporated in Malaysia)
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BURSA SECURITIES LISTING REQUIREMENTS (continued
14 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth Qudartéi6) against the preceding quarter (Third Quarter

FY16):
All amounts in RMm unless otherwise stated
Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2016 31/10/2015 31/1/2016 31/10/2015

Consolidated Performance
Total revenue 1,401.8 1,374.4
EBITDA! 504.5 473.7
EBITDA margin (%) 36.0 34.5
Profit before tax 278.1 136.5
Net profit 202.8 103.4
Net decrease in cash (303.7) (142.6)
(i) Television
Subscription revenue 1,095.8 1,083.1
Advertising revenue 95.6 86.0
Other revenue 68.2 77.3
Total revenue 1,259.6 1,246.4
EBITDA 449.6 438.7
EBITDA margin (%) 35.7 35.2
Profit before tax 235.8 105.6
Total residential subscribers-end of

period (‘000) 4,818.2 4,696.1
Pay-TV residential subscribers-end

of period (‘000) 3,550.0 3,533.6
Pay-TV residential subscribers-net

additions (‘000) 16.4 141
Non-subscription customers-end of

period (‘000) 1,268.2 1,162.5
Non-subscription customers-net

additions (‘000) 105.7 91.8
Pay-TV residential ARPYRM) 99.3 99.3
MAT Churr(%) 9.5 9.4
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PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
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14 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth @uafY16) against the preceding quarter (Third @arar
FY16) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
QUARTER QUARTER QUARTER QUARTER
ENDED ENDED ENDED ENDED
31/1/2016 31/10/2015 31/1/2016 31/10/2015
(ii) Radio
Revenue 78.2 75.1
EBITDA® 53.7 40.9
EBITDA margin (%) 68.7 54.5
Profit before tax 53.0 40.3
Listeners (‘000) 12,758 12,758
Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) beforeet
finance costs, tax, impairment, write-off and depton of property, plant and equipment and
amortisation of intangible assets such as soft{laneexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢axilis
from investments accounted for using the equityhmebt

2. Average Revenue Per User (“ARPU") is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription reverderived from residential subscribers over tig la
twelve months with average number of residentibbstibers over the same period.

3. MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdahge period. Churn is the number of subscribezs av
given period whose subscriptions have been terethaither voluntarily or involuntarily (as a resaft
non-payment), net of reconnections within a giveriga.

4. Based on the Radio Listenership Survey by Nielsatedi 11 November 2015 (Quarter 3 FY16: 11
November 2015).
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14 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth Qudfét6) against the preceding quarter (Third Quarter
FY16) (continued):

Consolidated Performance

Revenue

Revenue for the current quarter of RM1,401.8m wghkdr by RM27.4m or 2.0% against preceding quaster
RM1,374.4m. This was mainly due to an increaseulyseription, advertising and other revenue of RMu®.
RM12.7m and RM2.0m respectively.

The increase in other revenue is due to an incremseerchandise sales of RM10.7m from home-shopping
business, and was offset by lower sales of progtiagnights of RM7.7m.

The increase in subscription revenue was due foaease in the number of Pay-TV residential subscs by
16,400 (from 3,533,600 to 3,550,000).

Radio’s revenue for the current quarter of RM78.@as higher by RM3.1m or 4.1% compared with the
preceding quarter of RM75.1m benefitting from tlearend festive celebration.

EBITDA margin

EBITDA margin increased by 1.5% against the premgdjuarter mainly due to lower content costs, ntarge
and market research expenses and selling andodistr expenses and lower impairment of receivatiiass
was offset by compensation for the delay in therreof the transponder in the preceding quarter.

Net Profit

Net profit increased by RM99.4m or 96.1% to RM3d2.during the quarter. The increase was mainlytdue
increase in EBITDA of RM30.8m, lower net financestsoby RM112.7m due to lower unrealised forex loss
from unhedged finance lease liability of RM83.1nd aimmhedged vendor financing of RM38.7m. The in@esas
offset by higher tax expenses of RM42.2m.

Cash Flow

Decrease in cash of RM303.7m as compared with giegejuarter was mainly due to acquisition of prpe
plant and equipment and intangibles of RM195.4nynpmnt for set-top boxes of RM131.1m, payment of
interest of RM41.0m, dividend payment of RM143.Jmarchase of unit trust of RM7.3m, payment of firmnc
lease liabilities of RM38.0m and repayment of bwirggs of RM149.8m. This was offset by higher opexat
cash flows of RM399.9m.
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14 ANALYSIS OF PERFORMANCE (continued)

(b) Performance of the current quarter (Fourth Qudfét6) against the preceding quarter (Third Quarter
FY16) (continued):

Television

Television registered an increase in total revemug¢he current quarter of RM13.2m or 1.1%, whichswa
attributed to an increase in subscription and dtbieg revenue of RM12.7m and RM9.6m respectivélyis
was offset by a decrease in other revenue of RM9.1m

The increase in subscription revenue was due fo@gase in the number of Pay-TV residential subecs by
16,400 (from 3,533,600 to 3,550,000). The increiasadvertising revenue was due to festive seastwe. T
decrease in other revenue was due to a decreaateof programming rights.

EBITDA increased by RM10.9m or 2.5% against thecpding quarter due to increase in revenue, as
highlighted above, lower staff related costs andelocontent costs. This was offset by compensdtiorihe
delay in the return of the transponder the pregedirarter.

Radio

Radio’s revenue for the current quarter of RM78.@2as higher by RM3.1m or 4.1% compared with the
preceding quarter of RM75.1m benefitting from tlearrend festive celebration.

The EBITDA of RM53.7m was higher by RM12.8m comphwgth the preceding quarter of RM40.9m due to
higher revenue and lower marketing and promoti®sisco
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14 ANALYSIS OF PERFORMANCE (continued)
(c) Performance of the current year (YTD January 2@b@jinst the corresponding year (YTD January 2015):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015

Consolidated Performance
Total revenue 5,475.4 5,231.4
EBITDA! 1,940.6 1,808.3
EBITDA margin (%) 35.4 34.6
Profit before tax 829.4 720.9
Net profit 608.0 513.7
Net (decrease)/increase in cash (717.9) 248.4
(i) Television
Subscription revenue 4,359.6 4,278.9
Advertising revenue 343.5 327.2
Other revenue 284.1 325.2
Total revenue 4,987.2 4,931.3
EBITDA 1,781.7 1,682.9
EBITDA margin (%) 35.7 34.1
Profit before tax 691.1 616.1
Total residential subscribers-end of

period (‘000) 4,818.2 4,429.3
Pay-TV residential subscribers-end

of period (‘000) 3,550.0 3,509.6
Pay-TV residential subscribers-net

additions (‘000) 40.4 69.5
Non-subscription customers-end of

period (‘000) 1,268.2 919.7
Non-subscription customers-net

additions (‘000) 348.5 477.8
Pay-TV residential ARPYRM) 99.3 99.0
MAT Churr(%) 9.5 9.9
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14 ANALYSIS OF PERFORMANCE (continued)

(c) Performance of the current year (YTD Januar§6)Cagainst the corresponding year (YTD January
2015) (continued):

All amounts in RMm unless otherwise stated

Financial Highlights Key Operating Indicators
YEAR YEAR YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015
(i) Radio
Revenue 296.0 261.3
EBITDA! 172.7 145.9
EBITDA margin (%) 58.3 55.8
Profit before tax 169.9 142.2
Listeners (‘000) 12,758 12,935
Notes:

1. Earnings before interest, tax, depreciation andrasation (“EBITDA”) represent profit/(loss) beforeet
finance costs, tax, impairment, write-off and depton of property, plant and equipment and
amortisation of intangible assets such as soft{laneexcluding amortisation of film library and gram
rights which are expensed as part of cost of sal@gairment of investments and share of post-¢axilis
from investments accounted for using the equityhmebt

2. Average Revenue Per User (“ARPU") is the monthlgrage revenue per residential subscriber. ARPU is
calculated by dividing the total subscription reverderived from residential subscribers over tig la
twelve months with average number of residentibbstibers over the same period.

3. MAT (moving annual total) Churn is computed by divig the sum of Churn over the last twelve months
with the average residential customer base ovesdahge period. Churn is the number of subscribezs av
given period whose subscriptions have been terethaither voluntarily or involuntarily (as a resaft
non-payment), net of reconnections within a giveriga.

4. Based on the Radio Listenership Survey by Nielsatedl 11 November 2015 (YTD January 2015: 28
October 2014).
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14 ANALYSIS OF PERFORMANCE (continued)

(c) Performance of the current year (YTD January 2@b@)inst the corresponding year (YTD January 2015)
(continued):

Consolidated Performance

Revenue

Revenue for the current year of RM5,475.4m wasdridly RM244.0m or 4.7% against corresponding yéar o
RM5,231.4m. This was mainly due to an increaseulyseription, advertising and other revenue of RM8&9.
RM51.0m and RM112.3m respectively.

The increase in subscription revenue was due thehigRPU for Pay-TV residential subscribers of RBAD.
(from RM99.00 to RM99.30) and higher Pay-TV resiitlnsubscribers of 40,400 (from 3,509,600 to
3,550,000).

The increase in other revenue is due to an incrieas®rchandise sales of RM164.4m, offset by aafese in
licensing income of RM33.9m.

Radio’s revenue for the current year of RM296.0rs viaggher by RM34.7m or 13.3% compared with the
corresponding year of RM261.3m. The higher revgrerdormance was driven by effective yield and irteen
management and the continuous strong listenerghipnmance of its radio brands.

EBITDA margin

EBITDA margin increased by 0.8% against correspogdiear mainly due to lower installation costs and
content costs as a percentage of revenue. Theasemwas offset by higher cost of merchandise sates
impairment of other investment and receivables.

Net Profit

Net profit increased by RM94.3m or 18.3% to RM@&d8.during the year. The increase was mainly duanto
increase in EBITDA of RM132.3m, lower depreciatioh property, plant and equipment of RM66.4m and
increase in share of post-tax result from investna@tounted for of RM14.9m. The increase was offset
higher net finance costs of RM101.1m due to distiognof transponder’'s deposit to its present vaddie
RM22.0m, increase in unrealised forex loss fromadged finance lease liability of RM53.5m and desecia
unrealised forex loss from unhedged vendor finapoihRM20.2m and higher tax expenses of RM14.2m.

Cash Flow

Decrease in cash of RM717.9m as compared with gporaing year was mainly due to acquisition of prop
plant and equipment and intangibles of RM671.8nynmnt for set-top boxes of RM434.7m, payment of
interest of RM131.2m, payment of finance lease ilittds of RM142.8m, repayment of borrowings of
RM299.6m, purchase of unit trust of RM338.0 anddind payment of RM650.3m. This was offset by highe
operating cash flows of RM1,943.7m.
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14 ANALYSIS OF PERFORMANCE (continued)

(c) Performance of the current year (YTD January 2@t@inst the corresponding year (YTD January 2015)
(continued):

Television

Television registered an increase in total revemudhe current year of RM55.9m or 1.1%, which was
attributable to an increase in subscription anceatibing revenue of RM80.7m and RM16.3m respeagtivEhe
increase was offset by lower other revenue of RIYAL.

The increase in subscription revenue was due thehigRPU for Pay-TV residential subscribers of RBAD.
(from RM99.00 to RM99.30) and higher Pay-TV resiitlnsubscribers of 40,400 (from 3,509,600 to
3,550,000).

The decrease in other revenue was mainly due teceedse in licensing income and sales of progragmin
rights.

EBITDA increased by RM98.8m or 5.9% against theesgonding year mainly due to increase of RM55.9m
contributed by increase in revenue as highlighteolva, lower installation costs, lower marketing anarket
research expenses and selling and distributionresgse offset by higher broadband costs and impairok
other investment of RM12.4m.

Radio
Radio’s revenue for the current year of RM296.0rs vaggher by RM34.7m or 13.3% compared with the
corresponding year of RM261.3m. The higher revgrerédormance was driven by effective yield and irtaen

management and the continuous strong listenershipnmance of its radio brands.

The higher revenue resulted in higher EBITDA of RMI’m, an increase of RM26.8m or 18.4% as compared
with the corresponding year. This was offset bynbigmarketing and promotion costs.
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15 PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 JANUARY 2017

In a soft consumer market, the Group is focusedxatuting its key strategy of growing revenues toywialing
differentiated content and a diverse range of pctdand services.

We are delivering a quality consumer experiencenbiing disciplined investments in content. With the
coming financial year being a major sporting yea,have a line-up of major sporting events in toldito
local and international content to provide the f@sbur customers.

The digital shift is also enabling us to leverageoar infrastructure, content capabilities and afienal
experience to roll out an OTT online video serviodijally working closely with identified partnersVe will
continue to invest in technology in anticipationcottomers' evolving behaviour across multiplefptats and
devices. In addition, home shopping will remaireaga to deliver sales growth across TV as welligisatl
platforms.

Our TV viewership and radio listenership combindthwur integrated media offering across TV, Raatial
Digital media is uniquely placed to assist advertig¢o engage with consumers across all demogapltich
should drive performance.

We maintain good visibility on our key operatingoerses, in particular content costs which are aunhiatly
USD denominated.

On the basis of the above, the Board believes tlegwill remain cash generative and be able teshin its
growth strategy.

16 PROFIT FORECAST OR PROFIT GUARANTEE

Not applicable as the Group did not publish anyipforecast.
17 QUALIFICATION OF PRECEDING AUDITED ANNUAL FINANC IAL STATEMENTS

There was no qualification to the preceding audéedual financial statements for the financial yeaded 31
January 2015.
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PROFIT BEFORE TAX

The following items have been charged/(creditedriiving at the profit before tax:

Amortisation of intangible assets
Depreciation of property, plant and
equipment
Impairment of receivables
Impairment of other investment
Finance income:
- Interest income
- Unit trust
- Unrealised foreign exchange gain
- Fair value loss on derivative
recycled to income statement

arising from foreign exchange risk

Finance costs:
- Net unrealised foreign exchange
losses

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

- Unrealised foreign exchange losse

- Fair value loss/(gain) on derivative
recycled to income statement
arising from foreign exchange risk

- Bank borrowings

- Finance lease liabilities

- Vendor financing

- Realised foreign exchange losses

- Fair value loss/(gain) on derivative
recycled to income statement
arising from:
- Interest rate risk
- Foreign exchange risk

- Others

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015
RM’'m RM’'m RM’'m RM’'m

122.3 112.6 486.8 454.7
167.4 184.2 689.3 755.7

16.4 28.6 105.8 75.0

- - 12.4 -
(6.4) (15.6) (46.5) (50.7)
(4.9) - (6.0) (6.2)
(126.3) - - -
81.9 - - -
(55.7) (15.6) (52.5) (56.9)
- 142.7 194.5 116.9

- (132.4) (137.3) (110.7)

- 10.3 57.2 6.2
23.0 26.3 100.4 103.1
18.3 115 62.9 47.1
8.1 8.0 31.6 37.6
30.9 - 78.2 0.5
8.7 9.2 32.1 415
(13.7) - (48.5) -
2.7 2.6 32.4 13.6
78.0 67.9 346.3 249.6

Other than as presented in the income statemenasdisclosed above, there were no gain/loss qostd of
quoted and unquoted investments or properties, irmpat of assets or any other exceptional itemsttier

current quarter.
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19 TAXATION

INDIVIDUAL QUARTER CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR

ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015

RM’m RM’m RM’m RM’m

Current tax 89.7 77.0 283.3 252.1
Deferred tax (14.4) (12.9) (61.9) (44.9)
75.3 64.1 221.4 207.2

Reconciliation of the estimated income tax expeapplicable to profit before taxation at the Malaysi
statutory tax rate to estimated income tax expahsige effective tax rate of the Group is as fodow

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015
RM’'m RM’'m RM’'m RM’'m
Profit before taxation 278.1 201.8 829.4 720.9
Tax at Malaysian corporate tax rate ¢
24% (31 January 2015: 25%) 66.7 50.5 199.0 180.2
Tax effect of:
Unrecognised deferred tax asset 1.4 1.9 8.5 6.3
Utilisation of previously
unrecognised temporary
differences - (7.4) - (7.8)
Effect of changes in tax rate - 0.2 - 0.2
Others (including expenses not
deductible for tax purposes and
income not subject to tax) 7.2 18.9 13.9 28.3
Taxation charge 75.3 64.1 221.4 207.2
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Utilisation of IPO proceeds

On 19 October 2012, the entire issued and paidhapescapital of the Company was listed on the Méamket
of Bursa Malaysia Securities Berhad.

On 15 September 2015, the Board of Directors hamtaapd a revision in the utilisation of part of thaid
proceeds amounting to RM60 million, which was araiy intended to be used for capital expendittmehe
utilised for working capital purposes in view thhe construction of our corporate building has beeferred.
As at 22 March 2016, the gross proceeds of RM1%#2Zrom the Public Issue were utilised in the daling

manner:
Proposed Actual
Utilisation Utilisation Intended
Amount Amount Timeframe for Balance
RM’'m RM’'m RM’'m %
Repayment of bank borrowings 500.0 500.0 Within 12 months - -
Capital expenditufe 750.0 750.0 Within 36 months - -
Working capital 112.9 112.9 Within 24 months - -
Estimated fees and
expenses for the IPO
and listing 60.0 60.0 Within 3 months - -
1,422.9 1,422.9 - -

# The balance unutilised proceeds of RM60 million wassferred to working capital from capital expitu.
* Excess of the amounts allocated will be utilisedrfeting general working capital requirements iaslased in the Prospectus in
relation to the IPO dated 21 September 2012. R4 &ctober 2014, the excess amount has been dtilise

21 GROUP BORROWINGS AND DEBT SECURITIES

The amount of Group borrowings and debt securitgeat 31 January 2016 are as follows:

Non-
Current current Total
RM'm RM'm RM'm
Unsecured:
Term loans
- RM Term Loan 266.7 1,350.0 1,616.7
- USD Term Loan — USD330 million 173.9 924.0 1,097.9
440.6 2,274.0 2,714.6
Less: Debt issuance costs (6.8) (14.0) (20.8)
Term loans, net of debt issuance costs 433.8 2,260.0 2,693.8
Finance lease
- Lease of transpondéfs 83.2 1,023.0 1,106.2
- Lease of equipment and softw@te 2.5 2.6 5.1
85.7 1,025.6 1,111.3
519.5 3,285.6 3,805.1
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21 GROUP BORROWINGS AND DEBT SECURITIES (continued)

The Group borrowings and debt securities were démeted in the following currencies:

Total

RM'm

Ringgit Malaysia 2,173.7
United States Dollars (“USD”) 1,631.4
3,805.1

Note:

(a) Lease of transponders on the MEASAT 3 satellite ASBT 3 T11 satellite, MEASAT 3A satellite from
the lessor, MEASAT Satellite Systems Sdn. Bhd.(“N)S8& related party and MEASAT 3B satellite from
the lessor, MEASAT International (South Asia) Ladrelated party.

(b) HP lease for servers’ hardware, software and g&tivironment hardware.

22 DERIVATIVE FINANCIAL INSTRUMENTS
(a) Disclosure of derivatives

Details of derivative financial instruments outstang as at 31 January 2016 are set out below:

Types of derivatives Contract/
Notional Fair Value Fair Value
Amount Assets Liabilities
RM'm RM'm RM'm

Foreign currency options (“FX Options”)
- Less than 1 year 58.1 - (1.4)

Forward foreign currency exchange
contracts (“FX Contracts”)

- Less than 1 year 1,125.3 32.3 (28.8)
- 1to 3 years - - -
- More than 3 years - - -
1,125.3 32.3 (28.8)
Interest rate swaps (“IRS")
- Less than 1 year 457.4 0.2 (2.5)
- 1to 3 years 770.4 - (5.7)
- More than 3 years 562.5 - (5.4)
1,790.3 0.2 (13.6)
Cross-currency interest rate swaps
(“CCIRS”)
- Less than 1 year 244.6 60.6 -
- 1to 3 years 551.0 147.3 -
- More than 3 years 513.3 143.5 -
1,308.9 351.4 -
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(a) Disclosure of derivatives (continued)

(b)

There have been no changes since the end of thmpseinancial year ended 31 January 2015 in mespe
of the following:

() the market risk and credit risk associated with teivatives as these are used for hedging
purposes;

(i) the cash requirements of the derivatives;

(iii) the policies in place for mitigating or controllitige risks associated with the derivatives; and

(iv)  the related accounting policies.

Disclosure of gains/(losses) arising from fair vak

The Group determines the fair values of the dexigafinancial instruments relating to the FX Contsa
using valuation techniques which utilise data fraoognised financial information sources. Assunmio
are based on market conditions existing at eachnbal sheet date. The fair values are calculat¢deat
present value of the estimated future cash flowguigin appropriate market based yield curve. ASR&,
CCIRS and FX options, the fair values were obtaiinech the counterparty banks.

As at 31 January 2016, the Group recognised retdetivative financial assets of RM340.1m, an éase

of RM57.4m from the previous financial year endéd)anuary 2015, on re-measuring the fair valuebeof
derivative financial instruments. The correspondingrease has been included in equity in the hegdgin
reserve. For the current year, RM132.4m of the mgdeeserve was transferred to the income statement
offset the unrealised loss of RM132.4m which resulfrom the weakening of RM against USD. This
resulted in a decrease on the credit balance in¢dging reserve as at 31 January 2016 by RM7500m t
RM3.1m compared with the financial year ended 3iudey 2015.

Forward foreign currency exchange contracts argeida currency options

Forward foreign currency exchange contracts arel tisenanage the foreign currency exposures arising
from the Group’s payables denominated in currengiber than the functional currencies of the Graupe
forward foreign currency exchange contracts andifpr currency options have maturities of less thiaa
year after the balance sheet date. As at 31 Ja2@d§, the notional principal amounts of the ourdiag
forward foreign currency exchange contracts werelRI?5.3m (31 January 2015: RM945.9m) and foreign
currency options were RM58.1m (31 January 2015 Nil

Interest rate swaps

Interest rate swaps are used to achieve an apatepniterest rate exposure within the Group. Theu@r
entered into interest rate swaps to hedge the ftastrisk in relation to the floating interest radé a bank
loan, as disclosed in Note 21 with notional priatimmounts of RM1,200.0m (31 January 2015:
RM1,350.0m) and vendor financing, as disclosed ateN23 with notional principal amounts of RM505.5m
and USD20.4m (31 January 2015: RM528.2m and USD78.0

The interest rate swaps for bank loan were entepet 10 years with an average fixed swap rate 1I5%
(31 January 2015: 4.15%).

The Ringgit and USD dollar interest rate swapsviardor financing were entered into for a periodugf to

3 years with an average fixed swap rate of 3.79%Jghuary 2015: 3.71%) and 0.86% (31 January 2015:
0.45%) respectively.
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23

DERIVATIVE FINANCIAL INSTRUMENTS (continued)
(b) Disclosure of gains/(losses) arising from fair vaki (continued)

Cross-currency interest rate swaps

To mitigate financial risks arising from adversectuations in interest and exchange rates, the @rou
entered into cross-currency interest rate swaps mational principal amounts of USD264.0m (31 Japua
2015: USD297.0m) for bank loan and USD51.6m (3Lidan2015: USD51.6m) for vendor financing.

The cross-currency interest rate swap for bank Maa entered up to a period of 10 years and had an
average fixed swap rate and exchange rate of 4(ir8%tisive of interest margin of 1%) (31 Januaryl20
4.19% (inclusive of interest margin of 1%)) and URBDBI3.0189 (31 January 2015: USD/RM3.0189)
respectively.

The cross-currency interest rate swap for vend@aniting was entered up to a period of 3 years addah
average fixed swap rate and exchange rate of 4(6%asive of interest margin of 1.0%) (31 Janu2®i5:
4.26% (inclusive of interest margin of 1.1%) andJBM3.2525 (31 January 2015: USD/RM3.2525).

PAYABLES

Included in payables are credit terms granted bhdees that generally range from 0 to 90 days (3iudey
2015: 0 to 90 days). Vendors of set-top boxes andomr units have granted an extended payment ¢ér36
months (“vendor financing”) on Usance Letter of ditePayable at Sight (“ULCP”) and Promissory Notes
(“PN") basis to the Group.

The effective interest rates at the end of tharfaial period ranged between 1.4% and 5.2% (31adargD15:
1.2% and 5.3%) per annum.

As at 31 January 2016, the vendor financing inetudn payables is RM969.8m (31 January 2015:

RM1,022.8m), comprising current portion of RM343.434 January 2015: RM410.6m) and non-current portio
of RM626.4m (31 January 2015: RM612.2m).
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24 DISCLOSURE OF REALISED AND UNREALISED RETAINED P ROFITS/(ACCUMULATED
LOSSES)

The following analysis is prepared in accordancth@pecial Matter No. 1, Determination of Realisedl
Unrealised Profits or Losses in the context of ldsare pursuant to Bursa Malaysia Securities Bethating
Requirements, as issued by the Malaysian Institfitsccountants (“MIA Guidance”) and the directiveBursa
Malaysia Securities Berhad.

The breakdown of (accumulated losses)/retainedtprof the Group as at the balance sheet date réatiised
and unrealised (losses)/profits, pursuant to thective, is as follows:

As at As at
Group 31/1/2016 31/1/2015
RM’'m RM’'m
Total (accumulated losses)/retained profits ofGoeenpany and
its subsidiaries:
- Realised (223.9) (175.8)
- Unrealised!* (23.1) (16.3)
(247.0) (192.1)
Total retained profits from associates and joimttuees:
- Realised 15.8 7.5
- Unrealised - -
(231.2) (184.6)
Less: Consolidation adjustments (438.3) (449.9)
Total accumulated losses as per consolidated bakireets (669.5) (634.5)

N1 The unrealised retained profits/(accumulatedde} are mainly deferred tax provision and traimslagains
or losses of monetary items denominated in a cayrether than the functional currency.
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CHANGES IN MATERIAL LITIGATION

25

There have been no significant developments in mahtigations since the last balance sheet idelliin the
annual audited financial statements up to the ofatieis announcement, except for the following:-

@0

Garnishee Proceedings and Enforcement of TA& HAwards

We had previously disclosed that, MBNS and othainiffs (collectively “Claimants”) had commenced
garnishee proceedings in Hong Kong against Acrasskisnited (“Garnishee”) and PT First Media (“PT
FM™). In October 2013, the Garnishee and PT FMdfigen appeal to Hong Kong High Court and obtained
an unconditional stay of execution of the garnishieker absolute.

Subsequently, PT FM applied to the Hong Kong Higlui€inter alia for:
€) an extension of time to apply to set asidecthart orders to enforce the Awards granted in Atgu
and September 2010 and the 9 December 2010 juddsiroe PT FM’s application was made after

the expiry of the time limit for such applicatiomtbe made)

(b)  an order that the Hong Kong court orders ofydst and September 2010 and the judgment in
December 2010 be set asidad

(c) an order that the garnishee order nisi basee
(the “HK Setting Aside Application”).

On 17 February 2015, the Hong Kong High Court foimdavour of the Claimants on the HK Setting
Aside Application and ruled, amongst others, that:

() PT FM is not permitted to resist enforcemehthe Awards as it has acted in breach of thedgoo
faith principle in its conduct in the Arbitration;

(i) PT FM had taken a deliberate decision rnmttake action within the time limited to challenge
enforcement of the Awards in Hong Kong;

(i)  the Awards remain valid and binding evemtigh PT FM has successfully resisted enforcement of
the Awards in Singapore.

Both PT FM and the Garnishee filed summonses, sgekinongst others, directions and/or leave to dppea
the aforesaid Hong Kong High Court’s decision améttend the Stay of Execution of the Garnisheee©rd
Absolute until determination of PT FM's appeal andhe Garnishee's appeal against the Garnisheer Ord
Absolute.

In the meanwhile, there is an interim stay of exiecuof the Garnishee Order Absolute dated 31 Gatob
2013 pending the hearing in relation to the above.
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(Incorporated in Malaysia)

QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016

PART B — EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE
BURSA SECURITIES LISTING REQUIREMENTS (continued

DIVIDENDS

(8 The Board of Directors has declared a fourtbrim single-tier dividend of 2.75 sen per ordinahare in
respect of the financial year ended 31 January 20t6éunting to approximately RM143,137,929, to be
paid on 21 April 2016. The entitlement date for diddend payment is 6 April 2016.

A depositor shall qualify for entitlement to thevidiend only in respect of:

() shares transferred to the depositor’s securitieswat before 4.00 pm on 6 April 2016 in respect of

transfers; and

(i)  shares bought on Bursa Malaysia Securities Berlmad ocum entitlement basis according to the

Rules of Bursa Malaysia Securities Berhad.

The Board of Directors also recommended for shddens' approval at the forthcoming Annual General
Meeting a final single-tier dividend of 1.0 sen jpedinary share in respect of the financial yeateeh31

January 2016, to be paid on a date to be determine.

(b) The total dividends paid and proposed for iharfcial year ended 31 January 2016 is 6.5 sersimee,
based on 5,205,015,600 ordinary shares and 5.peseshare, based on 5,201,728,400 ordinary shates (
January 2015: 6.5 sen per share, based on 5,2040028nd 4.5 sen per share, based on 5,198,300,000

ordinary shares).

EARNINGS PER SHARE

The calculation of basic earnings per ordinary statr31 January 2016 was based on the profit atibdite to
ordinary shareholders and a weighted average nuaflmedinary shares outstanding.

The calculation of diluted earnings per ordinanares at 31 January 2016 was based on profit w@ttble to
ordinary shareholders and a weighted average nuwofberdinary shares outstanding after adjustmentte

effects of all dilutive potential ordinary shares.

The following tables reflect the profit and shastadused in the computation of basic and dilutediegs per

share as at 31 January 2016:

INDIVIDUAL QUARTER

CUMULATIVE QUARTER

QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015
Profit attributable to the equity holders
of the Company (RM’'m) 203.8 140.0 615.3 519.4
(i) Basic EPS
Weighted average number of issued
ordinary shares ('m) 5,205.0 5,201.7 5,202.7 5,199.3
Basic earnings per share (RM) 0.039 0.027 0.118 0.100
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QUARTERLY REPORT FOR THE FOURTH QUARTER ENDED 3ANUARY 2016
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27 EARNINGS PER SHARE (continued)

INDIVIDUAL QUARTER CUMULATIVE QUARTER
QUARTER QUARTER YEAR YEAR
ENDED ENDED ENDED ENDED
31/1/2016 31/1/2015 31/1/2016 31/1/2015

(i) Diluted EPS

Weighted average number of issued
Ordinary shares ('m) 5,205.0 5,201.° 5,202.7 5,199.3

Effect of dilution:
Grant of share awards under the

management share scheme ('m) 11.3 10.4 12.1 10.7
5,216.3 5,212.1 5,214.8 5,210.0
Diluted earnings per share (RM) 0.039 0.027 0.118 0.100

28 MATERIAL EVENTS SUBSEQUENT TO END OF THE FINANCI AL YEAR
On 14 March 2016, the Company incorporated a wkhmlyed subsidiary, Tribe Limited, with an issued an
paid-up share capital of HKD100,000 comprising 000, ordinary shares. The principal activities ofb&r
Limited are that of creation, aggregation, disttib and monetisation of content.

Other than the above, there were no material suiesgcevents during the period from the end of tharigr
review to 22 March 2016.

BY ORDER OF THE BOARD

LIEW WEI YEE SHARON
(License No. LS0007908

Company Secretary
22 March 2016
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